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) BER IT RENEMBERED timt there was begun and holder within and for Upshur County
Texas on the ﬂth‘ da.y‘ of Hgvember A D 1920 a Reguia.r Session of the Commissioners Covrts of
Upshur County Texas at which ;rere nrelsent 8§ & Moughom, County Judge: 7 € Woodfin, Come
missioner P?ecinet Kol 8 G Newsom Jr Pamnissioner Precinct Mg 2; J R ninun.- Chmnine

sioner Prooinot Ee 3; L A Richardson, Commlosioner Pyecinet No 4. Rumah Qliver, Ccunth
alerk, wher' the fqollowing proceedings were had te wt}
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Came ol to be considered road running frem Bettie to Conocerd. Turned down Ly
the court becauss 100 near another public rosd leading in sme direstiem snd fer lask
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IN THR UNITRD STATES DIDSTRICT COURT PCR THE RASTERN IXSTRICT OF TEXAS AR

 UPSHUR COUNTY i .
Flaintiff .
b (]

» .
GUARANTEE TITIE & TRUST CO ) 1E ®QDiZzIX.

& oorporatiim

Defendant

New comes, Upshur County, plaintiff im the above numbered and entitled cause, apnd
files this suit ;:omplninins of -Guarantu Title & Trust Company, a corporatien, shd fer
cause of ;ct‘in alleges;

1.

That plaintiff, Upshur County, is & political subdivision of the Etute of Texas,
being ome of the Auly organized counties in said state, and was at the time of the filing

of this sult and still is, & ciddsen of Toxas. Tyat defemdant, Guazantes Title & Truat
co;npa.ny is now and was &t 81l of the times hereim mantiocnsd, a corporation organisad and
sxisting under and by virtus of the laws of the State of Kansas and was at A1l of sald
“uul and still 1a & citizem of the State of Mansas.

1 - 1

1

f)

Plaintiff alleges that the matter im contraversy hereim exceeds, emolusive ef in.

terest and cests, t.b.- sus of valus of $3000.,00,
i
11

That the County Fudge and County Cemmissioners of Upahur County campose the
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; Commissioners Court of said County and age the gevernimg authority thereof, being charged
! under the Comatitution and laws of Toxoas with the dutp of memaging the finmancial affairs
of said County, and of rmintaining the County Government, and of providing by lavy of tazes,
for the payment of the principal and interest of the County's legal debt;.

Iv.

Plaintiff sllegss that om or about September 24th 1921, tne Commissionars Court
of sald County emacted and adopted an order of said ¢ ourt providing for the postpnement
of the payment of certain alleged warrants then outstanding against the genersl fund of
said County issued im the year 1920 and 1921, aggregating Twenty five Thousand {$25,000)
Dollars, besides interst, which order is of record im Vgl B poge 591 et seq of the Min-
utes of maid Commispionrs Court. That eald order provided for the refunding ef sald
elleged pPre-existing warrants bty the issuance of Upshur Cyunty Fynding warrants Series X
in the principal smount of $25,000., the said warrants heing payable te bear, and being
nuabered conascutively from one to £ifty (1 ta 50) inclusive, apnd being im the denomina-
tion of lve Huyndred (§500) Dollars each, aggregating the sum of $25,000; said warranta
beaing dated October 1 1921 &nd maturing s follows, to wit;

LY

WARRANT NO, DATE OF MATURITY ANOUST

1 te 4 INCLUSIVE April 1 1923 ‘ $2000.00
tte " . April 1 1924 . 2000.00
9 ta 14 - April 1 1925 3000.08
15 ke 20 ® April 1 1926 3000.00
21 to 26 * Aprip 1 1927 3000,00
27 %032 ™ April 1 1928 2000,00
33to 38 * April 1 1929 3000400
I todd ™ il 1 2930 3000.00
45 to 50 ™ April 1 1931 3000.00

The said o;'der further provided that sald warrents shovld bear interest at the
rate of eight per cent (8%) per annum from date until fully peid, interest payablie semi-

annually on the 1lst day of April and October of sach year and te be evidenoced by coupens

A

attached to each of sald warrants and that said warrants and coupons should be payable upee
presentation and surrender of warrants or proper coupons at the office ef the Amerciam
State Bank Wichita Ksntas or at the offiee of the Cyjtinental & Commercial National Bank,
Chiocage, Illincis, at the optiom of the holder, and that said wsrraats should be signed
and executed as required by law and registered by the County Treasurer, and that the seal

of the Commisslioners Court should ne impressed upon each of them and that the faceimile sl
natures of the County Jydge and the County Cierk should be lithagraphed upom the interest
oouponse Tyhat thie order provided for the payment of ten per cent $10%) attorneys fees
or both principal and interest if the pun of money reprebented by said warrants and annexed
oo{apnnl should not bs paid at maturity and in the even:t of such dorm:it. snd it became

necessary for the holder of sald warrant or of axy coupons attached thereto, ts place

T e g 23 RO ST

olaims therefor in the hands of an attomey for collection, or to institte suit thereom,

the 3aid County of Upshur obligated itself aad promil;d to pay 10 the holder of sny such

‘warrents or interest ecoupons sald attorneys fee not te exceed ten por cent (10%) That
said refunding warrants are designated *Upshur County Fynding Warrants, Series 1.

Piaintiff fupther alleges that on or about the 24th day of September A D 192k,

the Coromissioners Court &f nhd County duly enacted and adopted an order of said court

providing fer the postponement of the payment of certain alleged warrants, then gutotande |

ing againet the road and bridge fund of said county, iesued im the year 1920 and 1921, en

te be paid out of the curreat rovenues coming to the Road and Bridge Yund for said years

’ from tazation and other sources, im tha aggregate mmount of $21,500.00 besides interesty °

sald order further providing for the postponémnt of the payment of said warrants by the

isgumce of Upshur C,unty Read and Bridge funding warranis, Serles *, hersimafter referred
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table propefdy inm Upshur County, for the ypurpose of paying the principal end interest of
said warrants.

na.int.lrf alleges that sald order above mentioned is of record im Volume 5 at
pages 099 =t u.q of the Minutes of said Commissliondss Court; that said order provided for
the payment of said claims hereisabove menticned by the issuance of Upshur County Rod and
Bridge Punding warrants, Series "§ im the principal amount of $21,500.00, the said warrants
being payable ts Dearer snd being numbered consecutively from oma n) te.forty three {43)
inclusive, and being im the denmmirmation of FIVE HUNDRED {$500.00) Donarn. uoh aggre-

gaiing thc sum of $21.500 said earrants being dated Ogtobar lst 1921 shd mturlng as fol=
lows to wit;

+ a

ARY h[+) BATE OF YATURITY AMOUNT
1l to § imclusive Ap ril 1 1923 $2500.00
6 %o 12 - April 1 1924 abko0, 00 .
13tolp * April 1 19286 3500.00
20 te 23 » Apri.l 1 1928 2000.00
24 te 27 April 1 1927 2000,00
28 to 31 - April 1 1923 2000.00
32 to 38 e Aprll 1 192¢ 2000,00
36t0 390 ™ - April 1 1930 2000.,00
40 te 43 - Apﬂl 1 1931 2000, 00

The sald order Turther provided that said warrants should besr interest at the rate
of eight per cent {8%) per annum from dats until fully paid, interest payable serdi-snnislly
on the lst days of April and Ogtobsr of each ye‘na.r. and to be evidenved by coupcm; attached
to each of sald warrants and that sald warrants and coupons dheuld be payable upon presen
tatiom and surrender of warrants or‘proper coupons at the office ;f the Amercian Stote .
Banky Wichita,XKansas, or at the office of the Continantal & Commercial Fational Bank,
mm;, Illincis, at the optiom of the holder, axd that sald warrants should be signed
and exsouted aa requirsd by law, a.ndlregistered by the County Treaaur;r and that the sesl
of the Commiesioners Court should be fmpressed upon each‘af than, and that the facaimile
uiznat\;rc of the County Jydge and the Cpouniy Clerk should be lithographed upon the in-
terest couponss Tjat said order provided tér the payment of ten per cent {108) sttorneys
Teas on both principal and interest if the mum of money represented by said warrants and
anmnexed o:;upom ahould m:at be paid at maturity, and in the event of such &efault. and i%
becamds necespary for the holder of eald warraant or of any coupons attached thereto to place
claim therefor ih the hands of an attomey for collection, or to inatituta suilt th'.ereen.
ths said County of Upshur obligated itsdlf and promised to pay to the hoxdex: of any such
warranta or intereat coupons, sald attorney"; feoe not to excead ten per cent.

Thet om or about Octobor 15th 1921, the Commissioners Court of said County ensoted
u; arder of saild Court wherein it was recited that by agreemeni by and batween the con:
misaioners Caurt. of Upshur County and ¢ ¥ Burgess, contraetnr. sald County wouldd issue and
said C W Burgess, contractor, would accapt, legally isaued 'U-p.shur county Stato Highway
Warmt-' to the extend of #$15,000.00 in payment for materials and Iork furnished and perw
romed om said jodi that aaid comisaioneu' court of sald County did im said order authory
ise the issuance of aaid 'Upahur cgunw Stat.e Highway Warranta® payable %o C W Burgess, his
aasibns or bearer, in the total sum of $15,000.00, sald order confiming tje levy of & tax
of thres and one half cents (3i¢) which was made by sald Court ob September 16th 1921, fre
the payment therecf, said warrants being numbered e to thirty (1 to 50) 1nclunin. im the

denamtnation of FIVR HUNDRED {$500.00} Dollarl sach, to be dated Octoher p | 1921. and become
dus and payabls as follows to wit:

ot s e ™ ——— s 2 mmats sl

' WARRANT X0 DATE OF MATURITY AMOUN?
1 to & tncjusive Aptil 1 1923 $1000.00 ,
Sto 6 April 1 1924 2060.00
I Abril 1 1928 2000.00
/,
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i 11 te 14 inclusive April 1 1926 . 2000,00 .
t 18 te 27 d Apri) 1 1927 1500.00

18 to 20 - ril 11928 1500.00

21 te 24 - pril 1 1620 22000.00

20 te 2% bnd April 1 1930 1500.00

28 te 30 - April 1 1931 1500.00

i
Piaintift alleges that said order above mentioned is of record im Velume 8 at pages
2 ot meq of the Minutes of gaid Commiseioners Court and that said order further provided
that ssid warranks should bear interset at the rate of 'ei.gh.t por ‘cent (28%) per anmm from

date until fully paid, interest payable semi-annually on the let days of April and Ogtobver
of esach year, and to be evidenced by cochpoms attached to each of said wa.rrant-.. and that said
warrants and coupona should be payable upon pressntation and sumn&er of warrants or pro=
per coupons at the office of the Amercian State Bgnk, W{chits, Kansas, or at the office

of the Continental & Commaercial National Bank, Chicage, I1linois, at the optiom of the
holder, and tha‘i sald warrants should be signed and executed as required by law &nd regise
tered by the coﬁnty Treasurer and that the seal of tha Commissionera Court should be ime
presesd unon eaéh of them and that the fac simile signature of the County Judge and the
County Clerk should be lithpgraphed upon ths intereat coupans. That sald order provided
for the payment of tem per cent (10%) attorneys fees om both principal and intsraat, if
the sum of money represented by sald wmarrants and &nnexed coupons should nat b paid at

maturlty, and ia ths event of ‘such default, and it became necessary for the holder of said [

} warrant or of aoy coupons attached therato to ylace claim therefore im the handsof an
attorney for collectiom, or to institute suit thereom, the said County of Upshur ohiigaded
itaelf and promised to pay to the holder of any such warrants or interest coupoms said

attorneys fee not te exceed ten per cent (10%) That on or about Optobex 214 192, paid

Commissioners Court, acting in behalf of sald county, did finally nclop'.t sald Job ‘and al-
lowed the Tinal estaimte thersan, #nd furtiter ordered and directed that the County Clerk " 3
should deliver fifteem thousand dollars of warrants above mentioned to C ¥ .Burgesa.

V.

Trat the several issues of warrants directed to he issued in the t'avern:l. orders
above mentioned, were Ly the County in fact issusd and delivered, and dafendant,Guarantse . ]
Title & Trust Company, is now the awmner and holder of all of sald warrants with interest
coupons, sxcept those mt&ut coupons described in Exhibit "A" attached hersto and made [ 3

a 'part hereof. '

. -

That the issue of Upshur County Funding Warrants, Series i, are invalid and not &
legal or Wldning obligatiocs upon Upshur count.y‘; that said iseue of Pynding Warrants pur- )
pOoTts to have been imsued to take up certain general fund warrants issued by sald County, '
during the years 1920 and 19'21; that of said original warrants now reprssented by the
Funding Warrants $2677.58 wore lssusd during the month of December, 1920, that for the . *

T i it

yoar 1920 tkhe total taxable valus of sll property im U:;ﬁh\l! Ceunty as shown by the assess=
“ment rolls of said County amounted to the sum of $7,469,969 oo That the total amount of

tax that could be legally collectad for the general fund for esaid year at the 20f tax rate
allowed by the Conatitution of the State of Texas, was the sum of 018.4'?'4.92. Purther,
that thers wers issusd by eaid County, warrants agsinst ths gemeral fund for said year 1920

the sus of §36,127,30, apnd that im December 1920, at the time the $2,677,58 Af warrsats N
were Assued, said County had slready issued the sum of $33,449.72 in warrants agalnst t

said general fund which was soma $15,000.00 in excess of the current revenues of said yeare
That at the time sald original warrants were issued, it was not withia the lawful and reaso
able conteuplutlou of the County that sald warrants would he Batiafisd out of the current N

B R i ]

revenues of tha.year. or out of soms fund witnin the immediate control of the County law-
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fully applicable therets. Ihat by reason of such facts, tbe isauance of sald original
warrants of said County wam the creation of a dedt, and no provisiom as required by law,

H' having been made by the County at the time of the creatiom of sald debt for the payment

thereof, was hkeredy rendered vold and of no effect. That said original wax:ra: ts having

been void, the warrants issued to refund same are void, and are not @ legal oha.;rg. ;gu.nat
< % said County.

i Yil.

That for the year 1921, the total taxable valus of all property im Upshur County

an hy the assessment rolls of sald County, amounted to the sum of $6,773,940.00, and |
. the tetal amount of taxes that could possible be legally collected for said year, for
cam'ru ‘oounty purposses, was the suz of $16,934.85, while, an & matter of fact, said County 1
only n'cai'ven for said year from all sources for its general fund, the sum of $10,807.49.
That the Refunding, Series l. were issued by said County to take up and refund $235,203.28
of warrants issued agninat' the general fund by sald County for 'the lyear 1921, whl& ori-

ginal warrants wers iseued from January 1 to S‘thmher 24 1921+ 7That of sald amount the !
sum of $19,962.59 was issued Driox to the 15th day of September 1921, the date uponnwhich |
I? order was entered levying a tax to provide for the retirement of approximatsly $20,000.00 :

of Ganeral Funding ‘lar;.-a.ntls. ‘i'ha.t the County thersdy isasued warrants against the Gsneral
Fund of the County up to September 15, 1921, te the amcunt af $3,023.04 im excess of the
total amount that could posslbly have heem collected Ly the levy and ‘oollect:l.na of the
Qonatitutional limit of 254 on the hundred &llars, of t;uel'for genoral couﬁw purposes,
;.na $9,265,40 in ekdess of the tota)l Tevenues received into ssid Gonem.runa from all

sources, for the entire year of 1921, That at the t:‘.m said original warrants were se

issued in exceas of t.he' total emount that could possidle be collected im said General Fynd
for thd year 1921.. 1t was not within the 193&1' and reasonable contemplation of the County !
that said warrtnts would be pald and satiafied out of the current revenue or(t.ho yeu-\. or
out of soms fund within the immsdiate controel of the coimt;r. hwr;n].y applicable thaereto.
That by reason of cuch facts, the lssuance of said origiual warrents in excess of the pro-

s ——

. bable revenuss of tho County was the creation of & debt against the County. That no pro-
vision as required Yy law, was made by the County at the time of the ereaum of anid. dedt
I}. ' fer its payment, thoreby rendering same illegal and voids That said original warrents te
the sxtent of $35,028,04 being illegal and void as breinbefore shown, the warrants issued
%0 refund same sre also vold and not & valid and binding obligation of said Countye '

v1ll.

il t L

That tsooo.oo'or sald issue of Upahur County Wyunding Warrants, Series 1 are ime
valid. Tpst the sum of $25,000.00 of sald warrants were iasued by said County by order

of the Cemmissioners Court of sald County of date September 24, 1921; that at the time

said warrants were issued, it was not contamplated by the yarties that same ;ould e pald
. . put of the current funds of sald year, or out of any funds lawfully applicable therets

- vithin.tht‘. immadiate control of said County fer saild years That on Septexmber 15th 1621.
. the Commisalioners Court of Upshur County entered an ord.'ar. levying a tax to pay the in=-
terest on a serias of $20,000.00 of General Fuynd Warrants and to pay t4e prinoipal th.;rnt

at mturita'. but ne tax was ever levisd at any time as required by law by =aid Oouuty to

“ pay the 1ntereat. and orentes & sinking fund foxr an issue of $25,000,00 of said warrants.
) Mat by reason thersef $5000.00 of said warrants are voide

1 . L]

] . ix.

-

Pyrthar anewering herein Upshur County slleges that tha issus of Upshur County
Road and Bpidge Funding nr:.vmta. Series ", are illegal and void. That said issue of ﬁm
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st had been issusd by said County against the Road and Byidge Fund for said County during
tl;c yoar 1920 and 192k; That for ithe y'eu.' 1920 the total taxable value of all property ia
Upshur County, @s shown by tha assssament rolls of said County amounted to the sum of
§7,469,969.00. That said County had; p}icr to the year 1920, issued Funding 'armx;tl againg
its road and bridge fund for the pu‘rpon of conatructing roads in said County ln‘d had net
aside and appropriated 74¢ of its road and bridge tax fer the purpose of pn.yin:; the intere
ost and principsl of said warranbs, thereby lavying Ti# em the hundred dollars fer genersd
rozd and bridge purposes, That the total anount of Available tax thet could have heen cole
lected fer the 'year 1920 for Ggneral Road and Bridge purposes was $5,602.47,ithat tha tntn_.),
amount of fimes and forfeiture collected for said year, amounted to the sum of §1,047.28

making the total wnexpended Boad and Bridge fund for swid yer the sum of $7,540.75. That

n'otv:'lths'tanding the ‘t:otai amount that could poesidle be collected for said fund for the
yoar 1520, was puly $7,549.75, the County issusd & total of $21,138.29 of warrants againat
sald Ryad and Bridge fund for the year 1920, thersby issully im excess of $13,000.00 ia
warrants mores than they ccuid posnible have antigipated paying ekt of the current revenues
4f tise Road and Bridge fund for said year. Tyat of the warrants sought to be refuneded hy
the Upshur County Road amd Bridge Funding warrumis Series Z, $4,050.50 were iscued in Yoo
yonder and December 1920; that prior to the time sald originll- warrants sc sought te ba

refunded were iesued, said County had elready issued mgainst its Road and Bridge fumd fer

the year 1920, the sum of $17,858.19., That during tae monhhs of NovembHar and December 1920

'imn said $4,050.00 of original warrand were issued, it was not withinm the lawful axd rea=
ssbable contenplation of the defemdant, that said warrants would be pald and n:usr:‘.ed out
of the current reverues for Road and Bridke purposes :}nr said year, nor out of w. fund

within ths immediate control of sald County, lawfully applicable thereto. That by reasom

9f said facts, the issuance of sald original warrants for the $8050.50 'z‘u the creation

of & debt of sald Cyunty, Further, that ne provision was made at sald time or any time

pi-io:r therets for the payment ‘Ehereof. by tha levy and collection of any tax for said pru-
pose as was required by law. WHERRPORE, this plaintiff says for the reasoms hereinbefore

stated, Moso.sb of said Road and Bridge Fynt Wynding ¥Yarrents Serues 2, are void and create
no legal obligation against plaintiff, Upshur County.

.

X.

Plaintiff further alleges that of said issue of Upshur County Road snd Bridge Fyndd
ing hr;'antl. Series %, $17,449.50 was issusd to take up warrants theretofore ;l.uucd
against the Road and Bpidge Pund of Upsbur county.for the yoar 1928 That for the year 192h
tka total ta¥able t::.lm of all property im Upshur County as shown by tiu ansessor's rells
for sald Cyunty, amounted to the sum of $6,773.940.90, !‘h;.t this Plaintiff had, pr:l;r te
the year 1921, issued Funding Warrants &gainat the Road and Bridge Pund for the purpose of
constructing romds im said County and had set aside and nppropri:ltted 74f of its Road and
Bridge tax for the purpose of paying the principal az'ul interest of said Warranta, thereby
lc;ung 74¢ em the hundred dolla;-n. Available for general road and bridhe purposes for said
year., That the total amount of avallabel tax that could have been eellacted for said
year 1921, amounted to the sum of $5,080.95; that the total amount of fines and forfaitures
collected Tor sald year was $946,47 making the total avallable and unexpended i!.md and
Bri&ge Fyund for said ye;r the svm of $6,026,92, That notwithstanding the total amount

that could have posaidbdy been coilected for said fund for the year 1921, was $6026.92,

the County issued & total of and in addition thereto oreated a dedt in the sum of

$15,000.00 to one C W Bargess, as hereinafter more fully shown, That of sald mmount

$14,994.28 1n warrants 'l.l. issued against said Pund prior‘to September 6§, 1921, tie date

oL ,«.»-;mm%mmwwmmmv P
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M opon which = tax 15vF of LIZ Was TevIsq ¥6 Puy TMisrest om - airies vi-apyroximately
tab.ooo.oo: sf Road and Bridge Fynding warrants, and to pay the principal thereof at maturlity
Tnat up to said. September 15, 1921, said Oounty had issued §8,966,60 in warrsnts sgainst its
Road and Bridge fund jim excess of all possible revenusp for said fund for sald year. That
at the time said 38,966,560 in eriginal warrants were se¢ issued, im excess of 211 possible
revabues it was not and could not hawve been withim the lawful and reasonabls contemplation

L of the County thet sald warrants would be phéd out of the surrent revenuess for Road and
Byidhe purposes for sald year, ner out of any othsr fund within the immediate comtrull of
the County iawfully applicable thereto, That by reasom of eaid facts the issuance of said
origina) warrants for the sum of $8,966.60 in excess of its probable revenuss for sail yasr
was the creatifia of & debt by said County. That no rrovision was mede as requirsd by law,
at sald time, or at any time prior thereto, for the payment thereof Ty the levy and colleo-
tiom of a tax for said pumpose. Therefore, this plaintiff says that the reasocns hersinbe-
fore nlleged, $8,566,60 of sald Road snd Bridge Funding warrants Series 2, are wvold, and
oreate mo legal ebligatiom againat sald Cpunty.

4

Xl
Plaintiff further alleges that heretofors to wit; on or aAbout August 1920, tha
Commigsioners Cyurt of said County entered inte & contract with one C W Bryce for the cone
struction of approximately 285 miles of highway inm Upshur County, for the total price of

$100,000,00, payable in bonds of said County. That thersaftar to witl on the 4th day of

Aptil 1921 the said C W Bryce, with the consent of the Commissioners Court of aaid Upshur
County, trensferrsd and asaigned hissaid contract to ons C ¥ Bymesas, whe agreed and did
asaume same. That whem the sald Burgesa took aver sald contract and agrsed to gomplete it,
it was ascertained that the bonds of sald County whieh ware to be delivered to sald Burgess
im consideration for the conatruction of said road, could not be sued for on account of

the depleted condition of sald County's finances. That in order to emable the said Burgess
to obtain one hundred cents on ths dollar for the bonds, he had agreed to accept fer sald
road work sald County agreed to.pay him $15,000.00 in additiom ta the nond. Tpat said
County &t the time it agreed and promised to pay the sald Burgess said additional amcunt of

ef the said Burgess iz that it was not within the lawful and reasonable contemplation of
said Cgunty that sald amount would or could be satisfied out of the current funds of the

tha said Cyunty lawfully applicabls thersto. Tha%t for the year 1921, the tatal tahle
property im Upshur County, according to the assessor*s rolls wa $6,773,940.00. That the
County had theretofors mppropriated 74 of its Road and Bpidge tax to the payment of prine
oipal and interest om funding warranta theretofore issusd for the purposs of sontructing
roads in sald County, znd only had availabls for maid year 7} on_the ons hundred dollars
for current work and expenses. That tha total amount received by esaid County from all
sources for its Road and Bridge ¥und for said year was the sum of §7,349,75. Trat at the
tims of tha debt for $15,000.00 in faver of the s3ld Burgess was imcurred, sald County had

already exhausted its availadls Ryad and,Bridge fund for said year, Tpat the £15,000 in

Highway Warrants were ipsued for the purpose of taking up and paying off the sald Burgoss
dedt, That at the time same wers issued, no provisiom had been mads as required by law
for the payment of the a28id Burgdess debt at the time it wam made, and it was therafors
void. That maid original €e¥t having been void, sald Upshur County could nst validate it
by the issuancs of 'th.e Highway Tarrants.

.. ml

aintiff further alleges that the issus of $15,000,00 of Urshur County Highw

[

$15,000.00 om to wit, the 4th day of April 1921, created & debt against said county im favoy

Road and Bpidge Fund for said year, or out of any cther fund within the immediate contradlof
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warrants is totally mulX, void and invalid for the following additional reasons, teo wity
Said warrants were issued ,as & device whefely a creditor of the County, to wig

C ¥ Barpess, to whom said warrants were issued, could receivs.fuld) payment, tha said Bure
geos bAving received im 211 $15,000,00 warrantes over and above his contract price, snd the
transaction was intended by the parties thereto to operate as a discount on warrmts by

Upshur County to C W Burgess; further, sald warrants wers rendered void and invalid be=-

cause of = total failure of condideration. That for thess wdditional resscns, the 815.000:10
t

of Upshur County Highway Warrants herein mentioned, sre wholly void and imnvalid and repres
no debt against this plaintiff, and plaintiff further alleges that a part of the indebtede
ness sought to be rdfunded by ths Upshur Sounty R ed and Bridge Funding warrants Series 2,
was a certain warrant in favor of H P MeGaughy of date September 24th 1921 for Commiasiom
in the sum of $2,372. That said indebtedness is 1llegal and void. That it wae issued
against ths Road and Bpidge Fund of Upshur Countys That sald Road and Bridge Fund is a
fund provided for by the Constitution of the State of Toxas, for the purnose of constructing
and maintaining roads, and under the law said fund cannot be diverted and used for other
purpcaes. That the issuance of esid warrant in favor of the aald MoGaughy was not far
Road and Bridge purposes, but was an attempt to pay the said MyGaughy & cimission for
cashing warrants issued by eald Upshur County. ¥hat the issuanos of same was an ultra
vires act on the part of the Commissioners of sald County and did no% create any obliga~
tion whatever against the Road and Brlidge Fund of paid Countys

WHEREFORE plaintiff says that se much of maid Upshur Cpunty Road and Bridge hmﬂz
Warrants as is represented by the sald MoGauughy warrant hereinbefore refcrrad to fqr the
of $2,372.51, is void and wmenforcibdle againet said County. ZFiaintiff further alleges that
of sald warrants so scught to be refunded by the lssuance of said Hpad and Bridge Funding
warrmts $484.87 of same were ispued and used in payment for damages to crops. That said
original warrants i iezued were illegd. .and void inm that 1t was an attempt to divert and
misappropriate a part of the Rjad.and Bridge Fynd of said County and use the same for the
purposes other -than that provided for by the Cynstitutiom, and saze did not conssitute a
valid claim sgalnet said fund.

xi1ii. . .

Flaintiff further &lleges that a further part of the indebtedness sought te be
rofunded by the Upshur County Fuynding Tarrants Series 1, was a certain warrant in favar
of H P Moliuughy of date SeDtember 24 1921, fer Commissian in the sum of $3,114.74. That
said imdebtedness, tegether with the indebtedness redressnted by the MoGaughy warrapk for
$2372.51 fex comninnien dnted September 24 A821, against the Road And Bridge Fund of
said County, heretofore described, was null and void and of ne effect. That sald warrents
ware issued for a purpose beyond the scops of authority vested in the Commissioners Court
of Upshur County to wit- for cormissions as appears upom the order refunding said warrants,

xiv .

Pleintiff further alleges that Upshur County'y fiscal affairs were during and fer

sevearal years prior te 1921, motoriously im arrears; that sald Ceunty's Road and Bridge

fund and Generel FPynd kas been running into debt, ths expsndifures for both funds aach ye
being largely im axcess of the revemues, which fact were commonly Xnown in sald Owunty and
which fact further appeared on tha face of the records kept by said County, whiah wepe obdel
and available for publie inepection, particularly for any persons dealing in the fiscal
affairs of the County, and fram which aid.records it was apparent but & amall proportien

of warrants issued for current expenses sgoinst the R,nd and Brlidge Pund and the Generak
Pund for any given year could be paid out of the receipt inte sald funds fer such years
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“Gonaral Fund were invaiid much beyomd the ability of the County to pay out of the current
revenues or out of any fund om hafid lawfully a&pplicable tharete.
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[ nv- *
I Upshur County further allegea it is not liable for the attorney*s fees sought te

be chargad on the Upshur County Road and Bridge Punding Warrants series 2, for $21,500.00,

and upom the Upshur County State Highway warranis in the mum of $15,000.00. Tpat sald
warrants, if legal obligations againet saild County, which is not admitted, but expressly
denied, are obligations againet the Road and Bpidge Fund of said County; that said Fund is
a sonstitutional fund Yor the mole purpome of the conatruction hnd maintenance of roads im

said County, and cannot be charged with attoimeya fees. That the sttampt of the Commise

sioners court of sald County to provide for the payment of the sttorneys fees om all of the

“warrants s set forth herein, is and was ultra vires and beyond the mcope of thelr authority
snd this county is not liable therefor.

of the $25,000.00 of Upshur Bounty Fynuing Warrant Serles 1, above referred te,

$52,677.50 of original warrants issued im 1920 against the gmeral fund of Upshur County

scught te be refunded by said issue are vold and inwvalid; §3,028.04 of original warrants

I ispuod in 192} asgainst aald general fund of Upshur County, sought to bs refunded by said
isaus, are void and invalid; of the $21,500.00 Upshur County Read and Bpidge F,nding
Warrants, Series 2, above refarred te $4,050.50 of original warrants issued in 1920
sought te be refunded by said issue, &re void and invalid; $8,966.80 oxr original warrmats
issued in 1921 wought te be refunded by esaid Road and Bpidge Punding Warrants are void and
invalid; that the invalidity and nullity of the original warrants sought te bs refunded
as above shown, rendered the refunding warranta mull and void to tha extent of the inve-
1idity of the original warrants, that sald original warranis above &lleged te vhe void
are im fact null, vold and invalid, because same were a debt when originally issued againat
‘said funds, being issued im ‘excess of the current revemues of the years during which the

* warrants were Issued, it not being im the reasonable cobtemplation of said County . t the

tire same were issued that they could be paid out of the current revenusa for the year far

) which they were imaued, or cut of some fund within the (Sounty'a control lawfully applicable
thereto. That al the time said original warronts were isaued and original debt thereby

I created, the County made no previaion, &8 required by law, to previde for the retifemant

of samm by the levy of a tax for aaid pnrpos‘.o
WHEREFORE defendant says that $3,705.52 of the 325,000.00 of Upshur county Funding
Warrants Series 1 are null and void and ought to ba aet u:lde and cancellesd, and !‘urther
thet #13,817.10 of the $21,500,00 Upshur County Road and Bridge Funding warrants Series 2

) are likewiss mull and void and ought t6 be set aside and cancelled.

‘Apd further plaintiff says that Upshur County State Highway Fynding Warrants here
tafore referred to are wholly null and vold and reppesent no valid debt againat the County,
becauss sald warrants were issued in payment for & debt which was created long prior te

September 18 1921, the date upon which & tax was levided t.o retire the $15,000,00 of reu
l rund:l.n; warranta, and that at the time said dedt was crestad. it was no% wi.thi.n the res-
sonable contemplation of the parties that same could be paid out of the currmt revenues
:ror the year, or could be satiefied out of soms fund within the controel of Upshur County,
lafully apslicable therste; that ot the tins gaid debt was created mo provisied was made
te retire same as required. t:w law, by the 1013 of & tax for the pmmpoas. IHEREEORE. Upshuy
counw says that the $15,000.00 of the Upshur County Stats Highway Rerrants nomtitut. ne

uln.debt against sald County, but are null and void and that same ocught to be set aside
and sadoslled. |
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Thet the orders of the Commiasioners Court of sald County, in psssihg ucpom, .;ppm-J
ving and ordering the issuance of said luvalid warrapts, werse made without authority im law,
and were vold and of no effects

XV

, Thet me much of paid Upshur County Funding whrrants Series 1, as is rayresented by
a certainm warrant im favor of one H P M Gaughy of date September 23 1921, for oommission
in the sum of g.n‘mz. and that so mich of sald Upshur County Read and Bpidge Funding
Uarrante, Series 2, as is represented by a certaln warrant issued in favor of H ;' ?ooaugw
of date September 24 1921, for commissions in the sum of $2,372.51, are null and void and
ahould de cangelleds Thot said original warrants were issued for a purpose b?yond the
soops of Ruthority vested ir tha Commissionars Court of Upshur Countym to wit = for come
missions. That eRid warrants ware totally without conaidera:‘.iun. the same having been ime
sued in order to effect a discount on the total amount of warrants funded. That Upshur
County received nothing for said warrants, but samearwars hcluded_. in paid aggregates of
Upshur County Wynding Warrants Series 1, and Upshur County Ryad &nd Bpidge nrran_toso;iu
3, im order that the orediters of the County might receive one hundred cents on the dollars

of their claims, That the purported debt repreasented by said original warrants is and was
Lhctitious and void.

T

XvI.

* . .

That defendant, Ouarantes Title snd Trust Cosp s now the owner and holder of ea
and al)l of the warrants hereimaboves mentioned, with interest coupons, save and except th
intereat coupons described in exhibit "AY attached hereto and made a part hereof.‘ That at
the time of acquiring each and all of said warrants and coupoms, said dera‘nda.nt. Guarantes
Title & Trust Ce., Xmew of the various defenctis, mmu.ue- and infirmites thereim
hereinavove set out, but that sald dsfendant is clu.imi‘ua and asserting t'h.at sald warrants
and coupons are valid and existing obligatiome of the County, and has falled a'nd refuxed,

although often requested, to surrender or cancel said warrants or coupons, or any of them.

THE PREMISES COFSIDERED, Plaintiff Pprays that defendant be duly served with ci-
tatiom and be required to a'ppear and answer herein, «nd that upon Tinal hearing plaintiff
have Jjudgment emncelling and adjudging invalid and unenforcible the warrants and ‘coupons
herai;abon mentioned belonging to defendant, to the extent of the invalidity ef ‘sald
respective warrants and coupans as hereim above set out, and for such other and further
relief, bath general and spacial, as may sdem propsr to tha court ymder the facts snd )

eircumstancas thereim above pet out.

B L Florence ‘ v .
. C E Frorence
laesiter & 3jmpeon

Attorneys for plaintiff, Upshur
County

EXHIBIT A.

) interest coupons Ko 1, attached to each of said Upshur County Punding Warrents,
Series 1, mumbered from fifteem L15) te fifty (50) inclusive, in the smount of $20,00Ceach
Peing 36 coupons maturing April 1 1922 and aggregating $720.00.
* Intersst coupons ¥g 2 attached te oach of eald Upshur County Funding ¥arrants,
Series 1, numbered from fifteen (15} te fifty (50} inclueive, in the smount of $20.00
oach, being 38 coupons maturing October 1 1922, and aggregating $720.00. .

Ingtersst coupons Xe 3 attached te each of sald Upshur County Fundimg Warrants,
Beries 1, numbered from fifteen (15) %o £ifty {30} inclusive, in the amount of $20.00 . ~

each, being 38 coupons mAturing April 1 1923, and aggregating $720.00. .

o pnn T ¥ T

21

&b

Loy

W

o

Lo

£ oty e onk 4 AP S L e

-

R & s

rm o sdmine b el Bl

[T PR




!

M“mﬁfwﬂywm;% B R L L

~

BT e T e e

263

Intereat Coupons Ne 4, attabbed to each of £ald Upshur County Punding Warrants
Sories 1, pumbered from fifteem {(15) te fifty {50} inclusive, in the amount of $20.00
sach, being'36 coupons maturing Cctober 1 1923 and aggregating $720.00.

Iaterest coupon Me 5 attached to each of sald Upshur County ¥unding YWarranis,
Series 1, nuberad fyme fifteen (15) te £ifty (50) inclueive, in the amsunt of $20.00 each,
being 36 coupons maturing April 1 1924 and aggregating $720.08.

Intorest coupom Np 1, attached to each of sald Upshur County Roa dnad Bridge Funde
. ing Warrants Serjes 2, numbared from twenty (20) to forty three (43} inclusive, im the

amount of $20.00 each, Yeing 28 coupons maturing April 1 1922 and sggregating $480.00.
Warrants, Series 2, mumbered from twenty {20) to forty three:(43) inclusive, in the amount
o $20.00 each being 24 coupons maturing October 1 1922 and aggregating §$480.00.

' Intereat coupons Ne 3, attuched to each of sald Upshur County Road and Bridge
Funding Warrants, Series 2, numbered fram twenty (20) te forty three (43) inclupive, in the

amount of $20.00 each, being 24 coupons, maturing April 1 1923 and aggregating $480,00.

warrants, series 2, numbered from Twenty (20} to forth three (43) inclusive, in the amount
of $20.00 sach being 24 coupcns, maturing October 1 1923, and aggregating $450.00.

Interest coupon Hp B attahced to each of said Upshur County Road and EBridge Fund-
ing warrants series 2, pumbered from twenty (20) te forty three (43) inclusive,:-im the
amount of*$20.00 each, being 24 coupons maturing April 1 1924, end aggregating $450.00.

Interest coupon Heg 1, attached to each of sald Upshur County State Highway warrants
mumbered from one 1) te two (2} inclusige, in the amount of $20.00 each, being 2 coupons
maturing April 1 1922, and aggregating $20.00,

Interest Coupon No X, attached to sach of said Upshur County State Highway Waye
rants mmbered from three (3) to thirty (30) inclusive, in the amoynt of $20.00 each, being
28 coupons Maturing April 1 1922, and aggregating $560.00.

Igterest coupons No 1 attached to each of asid Upshur Cpunty Punding Warranta,
Series 1, mmbored ome {1) to fourteen {14} inclusive, in the amount of $20,00 sach, being
X4 coupons maturing April X 1922 and zggregating $250.00. .

" Interest Coupons Fe 1, attached to each of said Upshur County Road and Brilge
Punding warrants Series 2 mubered one 1) to nineteen (19) inclusive in the mmound ef
$20,00 each, being 19 coupons maturing April 1 1922 and aggregating $380.00,

000000000000000000000000000

IN THR UNITED STATES DISTRIET COURT FOR THR BASTERN DISTRICT OF TEXAS AT

shur Coun
Upshur County . . { .
s
! In Bquity. v
umnmm‘m & Trust Company )

L}

¥ow comes Guarantes Title & Trust Company, defendant in the adbove numbersd and en-
titled cause and files its answer hereim and for anewer says;
1. -
T »It denies each &nd all of the allegations contained in paragraphs numbsred VI ta
XVYI inolueive and each of said paragraphs, and demonds strick proof of samm,:

2.
It especially denies that it hidd knowledge of any of the alleged invalidities or

Intorest coupon No 2, attached to each of said Upshur County Road and Bridge Pundidg

Interest coupon Ne 4 attached to each of said Upshur County R cad and Bridge Punding
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infermities oliamed Ty plaintiff to exist in &ny of the warrants or roucpons mentioned in
its pleadings herein; it admits that it is the owner of tha warrants and coupons mtionedr
im plaintiff's pleadings hereim, except those ooupons described inm Exhibit &, nttnml:ed te
plaintiff’s petitiom.

3.

1

Pyrther answering, defendant says;

That the DPlaintiff Upshur County 48 a palitical subdivision of the State of Texas

being one of the duly organized counties of the zald States, and was at the time of the filing

of .this suit, and atil) is & citisen of '_rez:u; That the County Judge and County Commis-
sioners of said County compose the Commissioners Court of sald Upshur County I xas- the
governing authority thereof, being charged under the Conatitutiom and laws of ‘l?m. with
the duty of penaging the fimancial affaira of eald county and particularly with the duty
of majntaining the County government and with the duty of provading by the levy of taxes,
for the payment of the principal and interest of said Cgunty'g legal debts imourred faor
8314 purposes. That the County Treasurer of sald ocounty is under duty to pay warrants
issued upon orders of the Commissioners Court of Upshur County, against the warious
county funds authorized by the constitution and laws of the State of Texas, and to set
aside to special funds moneys eollected for the benafit of said special funds and pledged
thereto, and %o desist from payinmg out of sald special funde warrants issusd for other
purposes. Tpat the County Tax ABsessor is under duty to assesa the property of said
Coundy taxable at law at its full trum cash market value for taxatiom purposea. That the
said County Commimsioners Court 1® by law made and c¢onstituted & Board of Equaliszation
for the purpose, of equalizing for taxatlom all of the taxable proPeriy values of said

County and to reiie said assessments where assessed too low and to lawer them wherse assesspd

too highe

. . . 4.

That on or about September 15 192%,the commissioners court of said County duly
epacted and adopted and order of said court levying om each one hundred dollar wvaluatien
of taxable proderty in said county, a tax of 4.1 cents for the year 1922, and providing
that said tax of and at said rate phould be annually lsvided and collected while the
warrdhts mentioned im this numbered parigraph or any of them should be cutstunding, im
order to pay the interest on sald warrants and to pay the principal thereof at maturity.

Defendant further alleges that on or about the 24th day of September A D 1921,
the Commimsioners court of said County duly enacted and ddopted &n order of said court
providing for the postponemant of the payment of certain warrants then outstaring against
the General Fund of said County issued in the year 1920 and 1921, and to be paid out of
the current revenmues of sald respective years, coming to the General Pund for said years,
from taxation and other socurces in the aggregate amount of $25,000 said order almo cone
firming the levy of a tax of four and one tenths (4.1g) cents, whichwme mmde by sald cour
on September JUkh 1921 amd, ordered the levy of said taxes for the payment of the principal
of the warrants aggregating their face amount of $25,000, and interest thereon, described
in aaid order of September 24, 1921, and that the taxes therein leviad should be asseased

and collected and the proceeds thereof applied to the payment of the principal and intere
9f pald series of warrants - each and all of said warrants having been issued im payment
of valid cluims against the General Pund of said County, which were duly audited, approve
and allowed, for whick the said warrants wsre leaued, said order further providing for

the postpmernant of the payment of said warranta by the issuance of Upshur County Funding

warrants, Seriem 1, hereinafter referred tc znd descrined, and providing for tas levy

= .

o ool VT et e ¢ a0 FERRETRa a AY _AD G g




~
L BT e e e e et =i A S T B ) - T ATy
X oo ¥FERT_T S - mm———— a

. PRI

-
L1

- - = - EETT AN

- vy v PR
. it P

ROy St NP

of & tax of 4.1¢ on each $100.00 valuation of taxable property ia Upshur County for the
purpose of paying the principal and intereat of said warrants.

. Defendant allegea that said order above mentioned 1s of record in Volume 5 at page
691 et mag of thae Minutes of said Commisaioners Court and that in the sald order the Com-
misaionera cour't representad and ¢ tated that it had investivated the said claims and f ound
th‘at thay were juet and reasonable and that same gvidenced the indebiednass due hy Gpshux
County to the various and numercus holders of said claime for materials and laboer actuslly
furnished and perfomed. in and for sald county and that no part of said cluims had been
paid and that the sald wariocus and nimerous hold:ers of suld ¢laims were entitled ta receive
the full amount set out therelm and that said ¢laims had bean duly audited and found gore
rect and should be paid and by uaid order of the Commispsioners Court mald claims were &l-
lowed and ordersd to be paid; tjat sald order provided forr the refundimg of said claims
hereinabove mantionsd Yy the issuance of rU;mmx- Squnty Fynding Warronts, Series X, in the
prinkspal amount of $25,000.00, the naid warrants boing payable to bearsr, and being pume
bered consecutively from ome to fifty {1 to 50} inclusive and being im the d‘enominatiun of

Pive Hundred ($500.00) Dolliars each, and aggregating the sum of $25,000,00% said warrants
being dated Ootober 1 198%, and maturing as follewa, to wit:

warrant Xo DATE OF MATHRITY AMOUNT

1 to 4 imclusibe April 1 1923 $2000.00
5 to8 L4 April 1 1924 ' 2000.00
9 to 14 . April 1 1925 3000.00
15 to 20 » "April 1 1926 3000,00
21l to 28 ® Apral 1 18297 3000.00
27 te 32 . April 1 1928 3000,00
33 t0 %8 2w April 1 1929 3000.00
39 to 44 ADril 1 1930 3000.00
46 to 50 @ April 1 1831 $000,00

The said order further providdd that said warrante should banr intereast at thas ratﬂ
of sight per ceut {8%) per annun from date until fully paldm interest payable meml-annually
on the let days of April and October of each year &nd to ba evidenved hy coupons attahced
to each of pald warrants and that said warrants and coupons should be payable upon presen~-
tation and surrender of warrants or proper coupans &t the office of the Argeroia.u Btate
Bank, Wichita Kangas, or at the office of th.e Continental & Commercial National Bank,
Cnioage, Illinois, &t the option of the holdgr. and that sald warrants should be signed and
executed as required by law and registered Wy the Coynty Treasurer, and that the seal of
the Upmpissismers Oyprt should be impressed upon each of them and that the facaimils sig-
aature of the Csunty Judge and tha County Clerk should be lithopreaphed upom the intareast
coupone; that each of said warrantis represented, certified and recited om its face that}

THIS WARRANT im one of o speries of fifty {50) warrants numbered

consecutively fram one (1) to fifty {50!)- inclusive in the

denomination of FIVE HUNDRED (§300.00) Dollars each, aggrezatigg

the sum of Twenty Five Thousand (325,000.00) Dglliars issued

for the purpose of funding and equal amount of warrants here=
to fore duly and legally issued for ganaral county purposas,

- againat the general fund of aaid County, the claims for
b which were duly audited and allowed hy the Commissionera Gourt
. of Upshuxr County prior to thals issuance, and for which warrants

said County received full value and conasideration and hereby
acknowledges receipt of same, under and by virtuwe of the Conatie
tutiom snd laws of the State of Texas and im pursuance of an

order passed Yy the Commissioners court of Upshur County Texas

on the 15th day of September A D 192k, of record in 3goek § at

pate %90 of the Uinutee of the Commissioners Court and an order
passed by sald court on the 24th day of September A D 1921 of record
in Book §, at pages 591 et seq of the Ninutes of sald court.

And that

Al) acts, conditions and things required
to be dons precsdent to and in the
- iasuance of this warrant have been properly
done, have happened and been performad in regular
and due time as required by law, and that the total
indebtedness of said County, including this warrant, v
doas not exceed any constitutional or statutoary

limitation; that provision has beea made for the
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principal and intereat 1f the sum of money represented by said warrants and annexed gous
pons should not be paid at maturity and im the event of such default and it beoans nee
cessary for the holder of said warrant or of any coupoms attached therets, to place
claim therefor in the hands of an attornsy for ceollection or to imstitute suit therem,
the said County of Upshur obligated itaelf and promised %o pay to the holder of amy such
warrants or fhbereat coupona said attomeys fes not to &xceed ten per cemnt,
-8
Defendant further alleges that at the time of the paasage of the aforesaid order
and the authorizing of the issuance and delivery of the funding warrents hsreinabove
mentioned, the Commigsioners Court of Upshur County made adequate provision for the pay=-
ment of principal and interest of sald warrants, ss the same should respsciively mature
and fall due, by levyingaand appropriating an annual tax df 4.1f 'om each $100.00 nlulthnf
of taxable property im said Upshur County o¢ut of the Cgonstitutional twenty five cents
{25¢) Generzl Fynd Tax af sald County, which tax of 4.1f was thereby pledged each year
to the payment of principal and interest of said warrants until &ll of sams should be
paid and that said tax of B.l¢ was sufficient for said purpose; that the taxable walues
of eaid County for the year 1921 were $7,469,969.00 and plaintiff avers that at tha
tims of the pdassage of said order smd levy of zald tax of 4.1 out of the Constitutionsl
20¢ general FPynd Tax as herein set out and the delivery of aaid warranis in payment of
said claims th:o Commlasioners Court of said County did not exceed any Constittutional
or atatutory Iimitatiom of taxing power and that by virtue thereof the said funding war-
rants im said erder suthorized becams & lisn against the funds coming into the handa of
the County Trsasurer of sald County as & reasilt of taxation for General Fund purpomas,
for each and every year beginning with the year 192) and to and including the year 1831
or so long as any of the above described warrants or interest coupona remained outstand-
ing and unpaid.
6. ' .
That on or about September 15 1921, the Cormissioners Court of said County duly
enacted and adopted oider ofsatd Court lavying on each one hundred dollar valuation of
taxable property im saild County, & tax of 4.3f for the year 1922 and .providtng that sald
tax of and at sald rate should bs annually levided thereafter and collectad while the
warrants mentionsd in this numbsred paragraph should be outstanding for the purpose of
paying the intereast on the Ryad and Bridge Fynding Varrants mentioned im this numbered
paregraph and to pay the principal thereof at maturity, copy of which order 1e herote
attached and mrkﬂd.."thiblt 7 ™
Defendant further alleges that ox or about the 24th day of September A D 192K,
the Commissioners Court of sald County dyly ensacted ard adopted amx srder of sald court
providing for the postponement of the payment of lertain warrants, them outstanding
against the Bgad andrBridges Pynd of eaid County issued in the years 1920 and 192A snd
ta be paid out of the current revenues coming to tha Road and Byldge Fund for said
Years from taxation’ and other sources im the aggregate amount of $21,500, eaid order
alse confirming the levy of a tax of four and one half cents (4kf) which was made by
said court on Septsmber 15 1921 and levying the taxss above mentioned for the payment
of principal amt intereat of sald serles of warranté and direoting that t.ha taxas mene
tionsd in said order lhould.be ansegeed and collectled and the proceeds thereof applied
to the payjpent of the principal and interest of said series of wmarrants, eaach and all of
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i 1 ev3 of Raxes annually, sufficient to pay principal }
| and intereat of these warrants as they respectively mature." * ?1
: . .
That sald order provided for the paymeat of ten per cent [10%) attorneys fees om both 4
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said warrants having been issusd to refund valid claims against the Road and Bridge Pund
»f sald Countyvhich were duly audited, approved and allowed, for which the said r'arrantl
were issued, said order further providing for the postpomement of the payment of said
warraats by th.o_isauance of Upshur County Road and Bridge Pynding warrants, Saries 2,
bereinafter refsrrad to and described, and providing for the levy of a tax of 48 om each
$100.00 valuation of taxable property im Upshur County f8r the purpose of paying the princid
pal and interest of sald warrants.

Defendant alleges that said order above mentioned is of record im Volume 8 at pages
§99 ot seq of the Minutes of aald Commissloners court and that in the said order ths Come
nissel oners Court represented and siated that if had investigated the sald olaims and foumd
that they were just and reasonable and that same evidenced tha imdebtedness dus by Upshur
County to the various and numerous holders ofssid claims for materials and laboy actually
furnished and performed in and for sald County sand that no part of said claime head been
pald, and that the vald Warious and numerous holders of said claims wors entitlesd to receive
the full mmount set okt thersin ahd that said olaims hed been duly audited and found correct
and should be paid, and hy said order of the Commissioners (Court said claime ware allowed
and ordersd to be paid} that said order provided for the psyment of ssid claims hereinhbéve
mentioned by the issuance of Upshur County Read and Bpidge Fynding Warrants Series 2, im
the principal amount of $21,500.00. the sald warrants being payable to bearer and being
nurbered consecutively from ome to forth three inclusive, and heing in the denomination of

five hundred {$500.00) dollars, each aggregating the sum of §21,508, salid warrants being )

dated October let 1921 and maturiag ae follows to wit}

WARRANT XNO BATEOF LRPURITY AMOURT

1l to & inclusive April 1 1923 y ¢ $2500.00
6 to 12 . April 1 192¢ 3500.00
13 to 19 . April 1 1928 3500.00
20 te 23 Aprll 1 1926 2000,00
24 to 27 April 1 1927 2000,00
28 te 31 April 1 1928 2000,00
32 te 35 ptl 2 1929 2000.,00
36 te 39 April 1 1930

2000.00
40 to 43 April 1 1932 2000.00

Tht said order further provided that said warrants ahould bear intsrsst al the rate

o sight per cent (8%) per amnum from date until fully paid, interest payable semi annually
om the lst days of April and Ojtober of each year and to be evidenced by coupons sttached
to each of said warrants and that sald warrants and coupone should be payable upon presen=
tation and surrender of warrants or proper coupons at the office of the Amercian State

Bank m wichita:Kansas, or at the office of the Continental & Commercial Fational Bank,
Chieage I1lincis, at the option of the holder, and that said warrants should be signed

and sxecutéd as required by law and registered by the County Treasurer, and that thes eal
of the Comminsignera Court sheudd be impresaed upon sach of them and that the facsimile
‘sigmature of the Cgounty Judge and the County Clerk should be lithographed upom the interw
o8t aoupons; that each of sald warrants represented, certifisd and recited em its face thatj

THIS WARRANT is one of a serles of forty three {43) warrants
numbered consscutively from ome {1) to forty three (43) imclusive,
’ in the danomination of ¥ive Hundred ($500.00) Dollars each, ro=
gating tha sum of Twenty One Thousand Five Hundred (#21.500.3%%
Dollars, issued for the purpose of funding am equal ancunt of
warrants heretofore duly and lehally issued for roed ajpd bridge
purposes, sgainst the road and bridgs fund of asald Cyunty, the
claims for which were duly aundited amd allowed by the Cormiaion=
ers Court of Upshur County pricr to thdbr issuvance, and for which
warrant said County raceived full walue and consideratiom and
’ hereby acknowlsdge receipt of same, under and by virtue of the
Conetitution and laws of the Stats of Texas and im pursusnce of
am order passed by the Coxmissioners Court of Upshur County Texas
on the 15th dgr of September A D 1921 of record im Bosk B at page
590 of the Minutes of the Commissioners Court and an order
pasnsed ty said court om the 24th day of September A D 1921 of record
in Book 5:at puges 599 et sag of the Minutes of sald C urt.
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and that;

All acts, conditions ind things required to'be dons precent te
and im the issuance of this warrant, have been properly done, havs
happened and been performed in regular and dus tiwmezss required *
by law, and that the total indesbtednssa of sald County, including

*  this whrrant doss not excesd any Constitution or statutory }imitae
tioni that provision has been made for the levy of taxes annually
for tha payment of the principal and interedt of this warrant as
they respectively mature.

That said order provided for the payment of tsn per cent (10%£) attorneys fees on both
principel and interest if the sum of money represented by sald warrants and anne:od ocupons
should not be paid at maturity and in the eveat of sucn default and It became necessary
far the holder of eaid warrant or of any coupons attahced thereto to place claims therefer
im the handsof an attorney for collection or to institute suit therein, the sald County eof
Upshur obligated itself and promised to pay to the holder of any such warrants, or interest!
soupons, vald attorneys fees not to sxceed ten yper cenmt.
7e
Defendant further allesges that at the time of the passage of the aforesaid erder

and the authoriszing of the issuance and delivery of the warrants hersinabove mentioned,
the Commissloners Court of Upshur County mase adequate provieion for the payment of prine
cipal and interest of sald warrants, &s the same should respectively mature and fall due
by levying and appropriating an annual tax of 4% on each $100.00 valuation of taxable
property im said Upshur County out of the Conatitutional fifteen cents (15¢) Road and
Bridge Tax of sald County, which tax of 4)¢ was thereby pledged each year to the payment
of principal and interest of cald warrante, until all of same should be pajd and that said
tax of 44X was sufficient for sald purpose; that the taxabls values of said ocounty fer the
year 1921 were _u.uo.oes.oo and plaintiff avers that at the time of passage of sald order
and levy of mafd tax of 4jy¢ out of the Conetitutional 15¢ Rosd and Bridge Tax as herein
set out and theé delivery of said warrants in paymen: of aid clajims tha Commisaioners Court
of said County did not exceed Any Conetitutional or statutory iimitation of taxing power
and that by virftus thereof the sald funding warrants in sald order authorized become
a lisn agalnst the funds coming into the hands of the County Treasurer of said County
as a result of taxation for Rqad and Bpldge Fynd purposes, for sol and every year begine
ning with the year 1921 and to and including the year 1931, or as long as any of the above
descibed warrants or interest coupons remaining outstanding and wipaid.

B.

Defendant further alleges that on the 20th day of August A D 1921, the Commis=
sieners Court of said Cgounty aftsr due advertisscment as required by law, awarded a con=
tract to C W Bryee'tor the construction of 25,877 miles of State Highway Mg 11, im saild
Upshur County im accordance with plane and specifications attached to said contract and
adopted and approved by said Commissioners Court and at certainm unit prices therein named.
That om the 4th day of April A D 1921 the said C ¥ Bryce contractor aforesaid, with the
consent and approval of the Commissioners Court of Upshur County and with the consent
of the State Hfghway Department assigned and transferred hissaid contfact to C W Burgess
who thereupon exescutéd a ‘gomssfuction bend in accordance with the law im such cases made
and provided; that on or about the 15th day of October A D 1521, the Comissioners Court
of sald Upshur County duly emacted am order of said court whereim saild court recited and
found that the procesds from tae sale of Speciel Read Bonds of said County wers practically
exhausted and that the moneys set nsside by the 3tute Highway Deparitment granting state snd
federal aid for such project had not beenm received taus rendering said Upshur County
piable to carry out its contract with the said C W Burgess, contractor, and that undeas
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and specifications of the State Highway acceptable to the Enginners of the State Highway
Dgpartmeht a material loss in monay to sald County from sald course would result; that a
failure to corplete sald Highway im accordsncewith mald contract and the plans and specifi-
cations adopted would work and enteil & material 1loss in monsy and property to sald County,
and the completiom thereol was mn emergency within the laws of the State of Texam;said

warrants being numbered one (1) to thirty (30) inclusive, in the denomination of Yive

WARRANT XO DATE OF MATURITY AHOUNT

1 te 2 inclusime April 1 1923 $1000.00
5ta 6 b April 1 1924 2000.,00
7 to 10 - Apri} 1 1925 2000.00
i1l to 14 - ril 1 1926 2000.00
15 to 27 . A.pr:ll 1 1927 . 1500, 00
18 te 20 *® April 1 1028 1500, 00
21 te 24 . April 1 3929 : 2000.00
25 to 27 April 1 1930 1500,00
26 te 30 . Apri} 1 1831 1500,00

ordar further recited that by agreement by &nd betwesn the Conmissioners court of Upshuy
County and the said C ¥ Burgess, contractor, said County would issus apd eald C W Burgess
contractbr would accept, legally lasued "Upshur County State Highway Warrants® to the exe-
tent of §15,000.00 in pagment fer materials and work furnished end performed on said job}
that sald Commisaioners Court of said County 4id im sald order authorixe the issuance of
sald *Upshur County State Hjghwsy Warrants® payable to C W Burgess, his asajns or bearer

in the totild aum of $15,000 sald order oonfiming the levy of a tax of three and one half
cents (3fsd which was made by saild court on September 15 1921, for the Dayment ehersof, sald

Hwndred ($500.00) Dgllars cash, to be dated October 1 1921 and become due and paysble as
follows to wit}

Defendant alleges that sald order abowe mentioned 48 of record im Volums & at
pages 2 et seq of the Minutea of sald Commiseioners Court and that sidd order further
provided that said warrants dhould bear interest at the rate of eight cer cent (8%) per
annum from dzte until fully paid, intereet payable semfennually on the lst day of April
and Ostober of each year and to be evidenced Yy coupons attached to sach of seid warrants,
and that said warrants and c¢oupons should be payable upon presentation and surrdder of
warranta or proper coupona at the offioce of the Amercism State Benk, Wiclitaa Xangas, or
at the offica of the Continental & Commercial N, tional Bank, Chicago, Illinois, at tha
option of the holder, and that said warrants should be signed and executed as required by
law and registered by the County Treaaurer and that the seal of tis Commissloners Court
should be impressed upom eahc of them, and that the facaimile signatures of the County
Judge and the :County Cilerk should be lithographed upon the interest coupons} that each

of sald warrants certified and recited on its face that; "

"all acts, conditions and things required to be done precedent %0 and the
jesuance of this warrant have been properly done and pexformed and have
happened im regular and due time as recuired by law and that the total
indebtednese of said county including this warrant does not exceed any
Constitutional or statutory limitatioms; that provision haa besn rmade

for the lavy of taxes, annually for the payment of the principal and
interest of this warrant as it matures.®

That said order provided for the payment of ten per cent {10%) Attorneys fees on
Yoth principal and interest if the sum of money represented by said warranis and annexed
coupona hshould not be pald at maturity and im the event of such default and it becume
necessary for the holder of said warrant or of &ny coupons attached thereto te plsce
claim therefor in the hands of mnettorney for collection or te institute auit thereon, the

saud County of Upshur obligated itself and promised to pay to the holder of any such

warrants or interest coupons sald attornays fes not to exceed ten por fente That om or

about o;tobor 2 192k, seid commiesioners courtacting in behalf of sald County 4id fi-

nally zccapt saild job and allowed the final estimate thereom and further srdered and directed
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, a1l work done by C W Byrgesa for said County and relessing bond furnished by Burgesa for

tpat the County Clerk should deliver fiftaen thousand dollars of werrants above mentioned
to C W Burgeas. That om or about Oytober 26 1921, rald Commiesioners Court did &p_rove and
order to be paid the final satimate om the work dome by C W Bumess and fomally accepted

the perfomance of esald work, and om the asme date, the Commissioners Court did formally
order, aljudge and decree that the final estimate and claim of ¢ W Byrgess on said Job
should bs and the pame were thereby approved and allowed, and directing that thers should
be executed and delivered to said C ¥ Bemgess $15,000.00 in warrgnts above mentioned,
aut .orized to be issued in payment of the undt prices named im the contraglt and epecifi.
cations for the comstructien of aid highway. Tuat said order recited that certifiocate
of H 8 Wilder, engineer for said County to the effect that esald woek has been inspected
by bim, that said work bmd been pearformed im accordance with the plans and specifications

and thersfotors approved ang further contained the following representations and recitals
to wis; )

"

*Sgid claim and estimate has been dulyzaudited and all of the

work and material covered hy said eastimate habe been inspected
bg this court and found to be correct and im accordance with said
contract, and plans and specificationa adopted by said court®-

and alseo;

*That Upshur Coynty has received full value and consideration for
the amount of gaidwarrants hegein authorized to be delivered.®

. 9.

‘

That on or about September 15 1921, paid commispicners court emacted and sdopted
an order of the said couyt levying on each one hundred dollar valuation of taxable pro-
porty im sald County, a tax of 3.3f for the year 1922, and providing thut said tax of and
at said rate should bs annually levied thereafter and collected while any of the warrants
mentioned in thias mumbexred paragraph should bhe ocutstanding or unpaid for the purpose of
paying the interest om the warrant mentioned im this numhered paragraph snd the principal
JSthereof at maturity. A true copy of which order is pet forth in Exhibit A hereto attached.

Defencant further allegés that at the time of the passage of the aforesald orders
mentioned in the paragraph numbered 8 hereof, and the authorizing of the issuance and
delivery of the warranta hereimabove mentioned, the Commissloners' Court of Upshur Counth
made adequate provision for the payment of principal and interest ef said warrantes,as the
same should respectively mature and fall dus, by levying and appropriating apm Annuajp tax
of 3iy on each one hundred dcllars valuationm of taxgble property im aaid Upshur County out
of the Oomatitutional fifteen zent (155} road and bridge tax of ssid County, which tax of
33f was sufficient for said prupoae; th'a.t the taxable values of sald County for the year
1921 were $7,469,962.00 and plaintiff avers that at the time of the passage of sald order
and levy of sald tax of fg out of the constitutiondk 13g Road and Bridgs Fund tex as hereif
met out, and the delivery of said warrants, im payment of said highway conatruction the
Commissioners Court of maid County did nqt exceed any conatstutional or statutory lim-
itation of taxing power and that by virtye thereof the aid warrant im esaid order authorized
became a lime against the funds coming into the hands of tm County Treasursary of eaid
County a& & result of taxation for Road and Bridge Pund Pyrposesn for each and #verg year
beginning with the year 1921 and to and including the year 1931 Or 3¢ long &s Any of the
above describved warrants or interest coupons remained Ogfatanding and unpaid.

10.

That &t &1l the times kereimmentionsd sald Cqunity and said Commiaasicners Court and
officials hereim mentioned of said County, knew and contemplated that each and all of the
warrants snd covpons mentioned im this Ploading would be and im fact were payable to bearer
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and were intended to and in all probability would pass and be sold from hand to hand in the} ‘
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market; that &1l of the proceedings had and acte done and caused to be done by said partiss

and each of them as herein recited, were done with the purpose &nd intemtion of causing and

inducing purchasers of said warrante and coupoms from time to time 0 believe apd rely '

upon the truth of the recitals, statements and representations contained im said orders,

resolution, warrants and proceedings herein mentioned, and for the purpose of inducing

of vendering sald warrants and coupons : atuble and merchamtable on the market, Thet

believing and relying upon the truth of sald representations, statements and recitals and

l

f

Lo
and causing wthers %o purchase snd pay for sald warrante and coupone snd for the purposse '

|

@ach and all of them, BPRANCH MIDDLEKOFY COLMPANY purchased and paid for said warrante and

coupons and Guarantes Title & Trust Company purchased and paid for warrants Nos 12,13 and .
14 of said Punding warrants, Series Ng 1 aggregating the principal sum of $1500.00 with P
coupans thsrete attached, anl warrants 3 to 30 inclusive of esald State Highway warrants :

aggregating the pr-incipal sum of $14,000.00 with coupons attached, and Shawnee Investment

i Boritn g A e W SR

Company purchased and pald for warrants numbers 20 to #3 inclusive, of saild Road and Bridhs '
Warranto, Series N¥o 2 aggregating the prihcipi svm of $12,000.00 with coupom attached

H
I and nuabers 15 te 50 inclusive, of said Upshur Cqounty Punding Warrants, Series Ng 1 in
the principal sum of $18,000.00 with coupons attachdd.

And thersafterwards, Guarantes
Titls & Trust Qompany, defendamttheretn, purchased and pasd for a1l of the warrants and :

i
interest coupona describved in plaintiff's pleadings herein, except those coupons listed :
in REHIBIT &, attached to plaintiff?y original petition and at the time defeddatit Cuaranty

Title & Trust Company acquired same, it velieved and relied upom the truth of the repressn=
tations, statements and recitals hereinabove mentbned, and did not have knowledged of any

of the inmfirmities claimed by Upehur Cnuntar‘ to exist in any of gald warrants or coupona.

Defendant allegas furtber that the recitations, statememis an;l representations

above menticned and set forth in the orders, resolutions, warrants and proceedings ab?vo }

mentioned, woere and are trus, but if mistaken am to the truth of any of them, defendant ‘

alleges that by 'rlrt:»u of the fucts herein set out, said\ County is eatopped and precluded
againgt defendant from alleging or. agserting that any of sald statements recitation or

representations wers or are untrue, and defendant ssys further, that had 1% or any of the

‘ ether purchasers 'P'"' mentioned known of any infirmitiea in said warrants snd ocoupons e

any of them 8 known that any of sald recitations, statements or repressntotions were un-
true, meither the defendant nor any of said purchasers would have bought ox paid for any
of saidwrrants or coupons. .

Dafendant alleges further th;it at the time of the issvance of each and all of the
originad warrants in lieu of which the warrantes sued om hareim issued, the Commisaioners?
h oourt of eaid Upshur County could reasonably anticipated and did anticlpate their
{ payment from m;meyl accumulated to said respective funds fram taxes lsvied for the current

year to their issuance, together with other moneys coming to sald reapective funds from
F other sources.-

11-
Defandant further alleges that plaintiff Upshur County acting hy and through its

Cazmigplioners C,urt had repudlated the warrants and coupone acquired and owned by it and
‘ ' hereim above describedm and is still repudlating same and asserting that same are not

valid and subsisting obligations of said Countys That eaid attitude end position of sald
County comstittéss a oloud upon the title and ownership and walidity of the warrents and

1
coupon® above menticned now owned by defendant. That defendant is emgaged in the bLusiness

if wying and selling punicipal securities and that- sald tlesud upom its title to anid i
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warranis and ¢nupona rendera sens ummarketabis in defendant's hands, to defendants irree
perabke injury, and that by virtpe of the faocts hereim set out, dafendaat is entitled te

have sald warrants ond coupons owned by it, adjudged apd decreed valid snd subeisting

obligations againat said County inm its hande and to have the oloud upan its title therets
quieted and removed

PRENISES CONSIDERED, defendant prays that plaintiff take nothing herelm againat
it and that it, the defendant, Jave Jjudgment sgainst plaintiff UPSHUR COUNTY, decreeing
and adjudicpting kX of sald warrants amd coupons, save and except those coupons enume
erated in EXHIBI A& attached to plaintiff? original petitiom hereim, to be wvalid and sub-
sieting obligationa in ite handse against said County, sccording to thelir tenor and fop tuol;
other and further relisf, general and special, &s to the court may seeam proper.

. [

Attorneys for defendant.

' 000000000000000000000000000000000
° 'JUDGMNEET '

1IN THE UNITED, STATES DISTRICT COURT, FOR THRE EASTERN DISTRICT, OF JEXAS AT

UPSHUR COUNTY
vs [

1

IX EQUITY y
GUARAYTER TITIE & THUST COMPANY '

On this 8th day of November A D 1925, ooming 08 to be heard tha above numbered
and emtitled cause, apd all parties having appeared and announced ready for trial and

the court being of the opiniom that judgment should be rendered hereim am hereinaftsr set
°‘t. L] v

1? I8 THEREFONR ORDENED, ADJUDGED and DECREED the plaintiff, UPSHUR COURTY take
nothing against GUARANTEE TITIE & TRUST COMPANY herein.

IT 18 FURTHER ORDKERED, ADJUDGED and DECREED that each and all of the following
warrants md intersst coupoms issued by Dlaintiff, UPSHUR COUNTY, to wit]

Upehur County Puynding Warrants Series 1 im the prine
cipal amount of $25,000.00 the sald warrants being
payable to bearer and being nmumbered consec.tively
from ¢ne to fifty (1 to 50} inclueive, and being in .
the denmmination of five hundred (§500.00) dollars

each aggregating the sum of $25,000.00; wald war- 4

rants belng dated October 1 1921, and maturing as
collowe, to wit;

YARRANT ¥O ) DATE OF MATURITY AMOUNT

1 te 4 inclusive April 1 1923 $2000.00

BteB ® ril 1 1924 2000400

9tald April 1 1925 3000.00

15 te 20 ® April 1 1926 3000.00

21 to 26 ° ApTil 1 1927 . 3000.00

27 to 32 °® April 1 1928 3000.00

33 t0 38 April 1 31929 3000.00

39 te 44 April 1 1930 3000.00 .
48 to 80 * April 1 193 ) 3000, 00

Together with intereat coupine evidencing
interest on said §$25,000 issue of warrants
which intercst coupona mature on the first
deys of April and Cgtober of eafh- year.

Al8o0 Upshur Cjounty Road and Bridge Funding

wsrrants, Series 2 in the principal amcunt

of $21,500.00 the #2gid warrunte being pay-

; able to bearer and being numbered consecutively
fran one {1} to fortx three (43) inclusive,
and being in the dencmipnation of Five
Hundred ?3500.00) Dollare, each, aggregating
tha sum of §21,%500. Said waryants belng dated
Pgptober 1st 1921 and maturing as follows to wit]

F
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: WARRANT XO DATE OF MATURITY ' AUOUNT !
. 1 te B inclusive - April 1 1923 $2500.00 : '
6 to 1z - April 1 1924 3500.00 '
13 to 19 . Anril 1 1925 . 3500.00 !
Zate 2y v . April 1 1926 2000.00
24 to 27 . April 1 1927 - + 2000,00
3 28 ts 31 " April 1 1928 2000.00
. 32 tes 38 - AprTil'l 1929 2000.00
36 te 39 bt April 1 1930 2000,00 !
« 40 #e 43 . April 1 1931 20800.00 '
i
.. together with intereet coupope evidencing '
. intereast om said $21,500 lssue of warrants ,
h which interest coupons are payable on the
” first days of April and October of sach year.
Also Upshur County State Highway Warrants, .
payable to ¢ W Burgess, bis assigns or i
bearey, exccuted by Upshur County in the ¢ |
total principal sum of $15,000,00 said
warrants being numbered ane (1) to thirty :
(30} inclusive, in ths denomination of five
. hundred {$500,00) Detlars each, to be dated .
' Octobar 1 1921 and become due and payable
= a8 Tollows to wit} '
. WARRANT NO . DATE OF HATURITY ¢ ALLOUNT \
1 to 2 inclusive April 1 1923 $lo00.0a .
3t 6 . April 1 1924 2000.00
7T te 10 - . April 1 1925 2000.00 !
11 te 14 " April 1 1926 2000,00 \
15 to 27 b April 1 1927 1500.00
18 to 20 * April 1 1928 180000
21 te 24 * April 1 1929 2000,00
25 to 27 % . April 1 1930 . 1500.00 |
28 te 30 * April 1 1931 1500.00 '
. 1 L) [l
together with interest coupons avidencing
interest on said $15,000 issue of warrants ' !
which interest coupons are payable on the ;
. Tirst days of April and Cetober of each.yexr.
Bave and except the following coupons, shich ars excepted from this Judgrmsnt to wit;
Ipterest coupons No 1, attached to each of said Upshur County funding wmrrante )
+ Beries I, nurmhered fram fifteen {15) to fifty (50) inclusive, in the amount of §20.00
eschy being 36 coupons, maturing April 1 1922, and aggregating $720.00.
Interest coupons No 2, attached to each of sald Upshur County Funding wvarrants, !
series 1, numberod from fiftgea {15) to rifty {50) inclusive, im the amouns of $20,000
. esach, VYeaing 36 coupuns maturing October 1 1922 and aggregating $720,00. i
1
. Interest coupone Eo 3, attached to each of said Upshur County Punding warrants. :
Series 1, numbered from fifteen {15) to fifty (50} inclusive, im the amount of $20,00 ‘
each, being 36 coupons, maturimg April 1 1923 and aggregating $720.00Q. %
. ]
* Enterest Coupons Ko 4, attdched to each of said Upshur County Fynding Warrants, L
| o Seriea 1, numbered from fifteen (15) ta fifty {50) inclusive, in the amount of $20.00 i
- each, being 36 coupone maturismg October 1 1923, and aggregating $720.00. i
- 1 s
Interest coupon No ¥, attached to each of said Upshur County Funding Werrants, '
- Series 1, numbered from fifteen 15) to fifty (50),.inciusipe, in the amount of $20i00
. each, being 36 coupons maturing April 1, 1924, and mggregating $720.00.
. Interest coupone Ng 1 attachsd to each of sald Upshur County Road and Bpidge !
. Funding warrants, series 2, numbered fram twenty (20) to forty three (43) inclusive,
in the amount of $20.00 each, being 24 coupons, maturing April 1 1928 and aggregating "
- “50.00- i
Imterest coupom No 2, attached to each of said lggshur Coulity Road and Brldge Punde :
ing warrants, Series 2, numbered from twenty (20) to forth three (45{ inclusive, in the 1
amount of $20.00 sach being 24 coupona, maturing October 1 1922, ahd sggregating $480.00. |
) Interaat coupon Ng 3, attached to each of said Upshur County Road and Bridge Fund. !
. ing warrants, Series 2, humbérediffrmtwenty (20) to forty three (43} inclusive, in the ,
amount of $20.00 each being 24 coupons, maturing April 1 1923, and aggregating 80. i
) Interest coupon No 4, attached to each of said Upshur County Road and Bridge
Punding warrants, Series 2, numbered fram twenty (20) to forth three (43) inclusive, in
the amount of $20.00 each being 24 coupons, maturing October 1 1923 and aggregating 3480.001 :
i} Interest coupon Ne 5, attached to each of said Upshur County Readand Bridge
Fynding warrants, Series 2, numbered from twenty (20) to Forty three (43) inclusive,
] in the amount of $20,000 each, being 24 coupons, maturing April 1 1924 and eggregating
$480.00.
Intersst coupon Ng 1, attached to each of said' VUpshur County State Highway War- §
N rants numbered from one (1? to two (2) inclusive, in the amount of §$20.000, being 2
« coupons maturing A,ril 1 1922, and aggregating $30.00. .
Interest coupon ¥g 1, attached to each of sald Upshur Cqunty Wpdimg Warrants,
Series 1, numbered from one zl) to fourteen {14} inclusive, in the amount of $20.00 each, :
being 14 coupons maturing April 1 1922 and aggregating $280.00. ;
; L
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Interest coupom Ng X, attached to each of sald Upshur CountyR oad and Bypidge l'undilh
warrants, series 2, numbered one {1) to nineteem 119} inclusive, im the smount of $20.00
each, being 19 coupons maturing April 1 1922, and aggregating $380.00. )

Interedt coupon ¥e 1, attached to sach of said Upshur County State Highway warrants
numbered three i.'a) to thirty f

30) inclusive, im the amount of $20.00 each, being 28 gouyons *
maturing April 1 1922, and aggregating $560.00.

HR wnd’ the same are hersly im all things held, declared andz djudged to be valid,
binding snd subdiating obligations of plaintiff, Upshur Countyamhll enforcible hy defendant,
Guarantee Title & Trust Company its succesaors and assigns, and the cloud against the walid-
ity enforcibility of same im the hands of said defendant, its successors and sssigns,

ereated by the alleged infirmitiea claimed to exist therein by plaintiff, be and the saxe
is heroby in all things quieted and removed.

And plalntiff, Upshur County, having in open court, walved any and all rights im -

ary manner to appea}) from this Jjudgwment ITIIS ADJUDGED that Plaintiff, Upshnr County jkas walved
any right te appaal herein. )

It im further ordered that defendant, Guarantes Title & Truet Company have Judg®
nemt againat plaigtiff, Upshur County for all costs imcurred herain.

It is further ordered that the officers of the Court da have their executiom againlt
the parties ha:fein for tha respective costs inmcurred by tham herein,

. Judge
UNITED STATES OF AMERICA. Xifth Circuit.. Rastern Diastrict of Tyxas.

I, 7 H Blades, Clark of the District Court of tha United States fer thd Eastem
Distriot of Texas, do hereby certify the forsgeing to be a true and correct copy of the
Judguent im Cause Np 54 on the Equity Docket of said court. entitled Upshur County vs

Ovarantee Title & Trust Company, as fully as the sams now appears om file and om recozd
in my office at Texarkana Texas.

1

To certify which, witméss zy official hamd and seal of said couwrt at Texarkapa
in padd District, this ths 6th day of November A D 1925,

' o ‘ J R Blades '
Clerk U 8 Dystrict Court 2D ?

0000000000000000000000 By ¥rz E 3 Hughes Deputy. .

‘' =’ IT THAT OX THE 9th day of Nov A D 1923 thera was begun and holden
within and for Upshur County Toxas a Begulag Seesion of the Cgommissioners Court of Upshur
Texas at wnich were present 3 J Mpughon, County Judge; ¥ B Woodfin, Com'r Pre No 1 8 G Xew
aon jr, Con't Pre Ho 2;- T R Yinson, Com'T Pre Ke 5; L. A Richardson, Cam'r Precinct No 437
Ramah 511v9r. County Eyerk, vhen the following promecdinge were had o wit,
™ . ] nw ORI -

sohl

. L
. .

nommmmoaanhaohoaonoaonononononanonokoaoaohonommmonmonmonoaommoaomnbmmqn

Bpdered by the court that clerk record all papers in the purchasing of tractor for $4200
of the Moline George Co as of Hyvember 9th 1925:

Warrant or note for 256.89 due on or before 3/1/26 . -
“Warraht or note for 256.89 due om or before 3/1/27 . .
Varrant or note for 256.89 due on or before 3/1/28 .
farrant or note for 257,43 due om or before 29

with &6 Bc int fras date of shipt.

3

-

* 0000000000000000000000000 ) ’
The Stats of Texas '

County of Upshur ‘ )

, On this the 9th dawy of Novembar A D 1925 the Comui sdioners Court of Upshur County
was convened in regular sessiom with the County Judge mnd all of the {ounty Commisgioners

ard the County Clerk present; when, anong other business transacted, the following order -
wma passed to wit; . )

. WHEREAS, the Commissioners Court of Upshur Cgunty Texas, has haretofore determined
thé ndvisability and necessity for the purchase of & Road Tractor and has csused to be
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published & notices of the time and place, when and whers, the contradt for the purchase of
gaid Road Tracter would be awardad upon competitive bids, and

b WHEREAS, said notice was published in the *The Gilmer Daily Mirrez®, a newspmper
published im Gilmer Texas, of sald Cpunty, which notice was publizhed once & week for four
wesks prlor to date set for letting such contract for said traotor, to wit; October 12th
19286, which r;c;tlco appeared in ite issues of Seplember 5Sthk, September 175h, Septenmber 25th
and Octobex Ot.h 1928, which notice readas followa;
‘ NOTICE TO BRIDIERS

*Gilmer Toxam, Sept 4th 1925. .

The Commissionars® Court of Uvshur County will

recoive bids at Gillmer Texas on Oct 12th

A D 1925 for the purchass of one or more road
tractors and graderss

. T

. 8J Moushc;n
Couniw Judge.*®

WHERBAS, thés Court aid at the times and place apecified im said published notice
receive and upen bids for the purchase of said road machinery and did canvass said bids,
and has determined that the bid of R B Gaorge Machinery Company of Dallas Teras, was tha
lowest and best bid receh.'ed for the purchase of ONE BEST 30 Caterplllar Trector and in
confequent thereof thi‘s court has entsred into a contract with the said R B G,orge
Machinery .compan:r fof the purchass of said machinery for the contract price of POUR THOU=
SAYD TWO EUNDRED ($4&,200.00) Dollars; eaid sum of FOUR THOUSAND TWO EUNDRED ($4.200.00)
Dollars to be pnid in legally iseued road warrants with intereat at ths rate of six {6%)
par centum per annum, payable ]‘ehruary 16th 1926 and sem:l apnnually thereafter on Apygust
Y5th and February 15th of each yerrisald ::ferred payments to be evidenced by legally issued
County Warrants maturing $200.00 on February 15th 1926; $1000/00 on !'el‘;ruary 15th 1927;

$1000.00 on Yebruary 15th 1928; $1000.00 on Fabruary 15th 1929;'and $1000,00 on February
15th 1930, I

. AND WHEREAS this court his determined thc‘naceaaity for the purchase of said Road
Tractoer a.nd auch purchase was submitted to competitive bids, and it has been detarmined
by this court that the ofrer of the R B Gaorge Machinery Company to furnish it said tractor
is ths 1mst and beat bid receivad. and. i% consequent thereof this court has entered inte
& oontract with the said compmy for the purchase of said ma.chmery;

AND, WHEREAS, the said R B George Machinery Company ham éiven a good =and .aufﬁc.
i{ent dond in. the full amount of the contraft price, sxecuted hy the Bnited S‘ta.tel Fidelity
& Ousrenty Cpympany, Baltimore Md., authertzed to do businesa in the State of Texas.

ARD, WHERZAS, sauid gontract has bean duly counsidered, and is for the best ﬁlterelt

of Upshux Cpunty: )

THERZFORE, 1t 18 ordered by this State that said contract be ratified amd approved,

and said contrncet is here ;10' ratified, confirmed, approved and adopted, and this Court
declares ;aid contract 40 be tha sot and eontract of ‘tho court and of Upshur Csunty, ahd
;hnll have sffect according to its tenor and purport. )

IT 13 FURTHER Onm that the R ‘B Gt‘urge Machinery Company, having furnished
gald tradtor im accordanca with the teraa of ita contract, apd the sald tractor.haviggbhbesm
inspected by this Court and found in all respecis satiafactory, and itl having bean de-
ternined hy thes Court that said machinery is well worth thé price agreed upon, and that
Tpshur County has received full value and consideration ror' the prijce to be paid, it is
oreby accepted hy said Commissioners Court, and

1T fs FURTHER ! ORJERED that in accordance with 'as.id contracs, interest bearing war-

rants of Upshur Connty Texas, be issusd, numbered consacutively from ons (1) t'o Five (a‘)
inoclusive, and im the denomination of ONE THOUSAED (§1000.00) Dgllars each except Warrant
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Ee 008 (1} is for Twe Hyndred {$200.00) Dollars, sggregating the sum of Four Thousand Twe
Hundred (§4,200.00) Dollars.

They shall be dated October 15th 1925, one shall mature serially as follows;
Warrant Ng Maturity AMOUNT

1 February 15th 1926 . ¥ 200.00
Februozy L5th 1927 +1000500

. Februazy 15th 19238 1000,00 .
Pebhruary 15th 1929 1000.00
. Pabruary 156th 1930 . 1l000.00

- X R0

They shall bear interest at the rate of six (6%) per centum per anmm from date
until jaid, interest payabls February 15th 1926 and semi-annually thereafter om Apgust 184
and Pebruary 15th of each Yyear., which interest is a part of the contract price sgreed te
be paid for swid mechinery; principal and interest payable im lawful money of the United
Btates of sperican at the Continental & Commercial Nationkl Bank, Chicago, Illimois.

8ald warranta shall be signed by the 'County Judge, attssted and countsrsigned hy

the County Clerk, and registerad by the County Treasurer, and the sael of the comn:lu;l.mr"
éout shall be impreesad upt;n each of them; the facsimile mignatures of the county Judge
and County Cierk may be lithogrephed upon the intersst couboms.

Baid warrants khall be in substantially the following fomm;

o UNITED STATES OF AMERICA $1000.00
State of Texaa
County of Upshur
UPSHUR COUNTY ROAD WARRANT o
THIS I8 TO CERTIFY that, for value received, the Cyunty of Upshur, im the State of
Toxas, is jusily indebted and horely obligates itmelf to pay to the R B George Machinery

Company or bearer, om tha 106th day of February 19 at the Continental & Commsreial

National Bank, Chiosagel, Iilinoia. the sum of OEE THOUSAND ($1000.00) Dollars iam lawful
monay of the ﬁnited States of Aerksz, with intereat thereon fram date hereof at the
rate of eix (68} per centum per wnnum, imterest payable Fobruary 15th 1926 and semt-annue
ally thersafter om August 15th and February 15th of eacll year upon presentation and sur-
render of DProper coupons; an& the Treasurer of sald County is hereby authorized, ordered a.?i
directed to pay paid R B George Machinemy Company, or bearer, said principal suwm, together
with intereat thereom, evidenved by coubons attached’ thereto, payable at the Bank above
mamed, out of samd from maneys Belonging to the *Special Romd Warrent Fund® created for
_thc purpose, and if said sum or sums of momey shall not be paid at maturity, the seme
shall thsreafter bear interest at tha‘rate of ten (£o%) per centum per Anmm cntil fully
peid, and im the event of such default and claim therefor is placed in the hands of an
attorney for collection, or suit is instituted thereom, then the said Upshur County agrees
to pay an additicnal tem {10%) per centum as attorneys fees. )

THIS WARRANT is one of a series of Fyve (5) warrants, nmumbered consecutively
fram eme {1) to Pive (5) inclueive, in the denomination of ONE THOUSAND (§$1000.00) Dollars
u.ch‘. except warrant No Ones (1) 1a in the denomination of TWO EUNDRED ($200.00)} Dollars,
aggregating Four Thousand Twe Hundr.ed {$4,200,00) Dollars, jesued to the sald H B George
Machinary Company f'or the purchaae of road machinery im accordance with contract of date
October 12th 1925, under and by virtue of tie Cponetitution and laws of the State of
re;:a-. and pursuant to m' order paeased by the Commissioners Cpurt of Upshur County on the
9th day of' November A D 1923, which order is duly recorded im Book

at page
et dug of the ¥inutes of sald Cjurt.

The date of this warrant, conferming to the order above msnticned, is Ootober
15tn 1928, '

AND IT I3 HEREBY CERTIFPIED AND RECITED, that ail acts, conditions and thing re=
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have happened snd besn performed in regula:r and du: tima aa r-qu;;ad by law, and that the
total indebtednsss due by said Countym including this warrant aud all others of this nriu.‘
does not exceed any constitutional or statutory limitatiom.

I¥ TESTIMONY WHEREOF, the Commissionars' Court of Upshur County Texas has casused
tha asenl of sald Court to be hereto arffixed, tonls warrant to bs aigned by the County Judge,

sttested and cojntersigned ky the County Cyerk, and registersd Iy the County Treasurer a8
of the date last adove written.

County Judge Upenur GCounty ToXass
ATIRSTED AND COUNTERSIGNED:

County Crerk Upshur Gounty lexass

REGISTERED, this the day of 1925,

County Ireasurer Upshur County TeXake
The form of intsrest cdupons attacshed to sach of sald warrants shall be subgtant-
ially as follows. _—_— .

Ll 1 . v -

p L} ON THE 13tk qay of $
192,

thes Qounty Tresaurer of Ugahur County Texas, will puy to the R B Gearge Machinexy Company
or bearer &t the Egntinental & Commercial Naticnal Bank, Chicagoe)l Illinoism, the sum of

($ } Dpllars out of *Spacisl Road Warrant Fund® said sum being
months interest dus that day on Upshur County Rgad warrant dated Cotober 1bth 1928, to whiok
this goupon is attached and is a part thereofs

WARRANT XO
. County Judge

. Cgunty Clerk
Oz the back of sach of mald warrsnte thers shall be printad the follewing;

FOR VALUE RECEIVED, the R B George Nachinery Company hershy trensfers, sells and
delivers the within warrant, together with intsrest coupons annexed, to bearer without
recourse on it, and the bearer hersof if hereby mubrogated to all claime, liens righis and
title, whether at law or im equity. which are or may be sscured to it by sald warrant and
the contraet by authority of which same was iesued, and the bearer hereof is authorized
to collect the sams and to give full recerpt and mcquittance therefar.

R B GEORGE MACHIRERY COMPANY
By,
AND IT 18 FURTHER ORDERED by the Cpoxmissicn#sa' Court that for the payment of the
principal and interest of the sald $4,200.00 Upshur County Road Warrants that & fumd be
and tho same is hereby made and created and shall be set &side out of the Automobile Tax

Pund apportioned to,said Upshur County lexas, and shall be daaignated tha "R B Bgorge
Machinery Company Trastor Fund,® which fund shill be used and is hereby EpPropriated tu maks
the payment of the prineipal and intereat of Farrant Ne 1 for $200.00 due Fenruary 15th
1926 and Warrants Ngos 2,3,4 and & for §21000.00 each, dus Februaxy 15th 1927 und 1930 ipelw.
sive; and said respactive atms and interest therewmm are hersly appropriated to be yaid ocut
of sald Autemobile Tax Pund for the years aforesald to wit}
Yar the year Prinoipel

Interest
1926 $ 200,00 $ 204,00 ]
1927 1000, & 240.00 |
1928 1000,00 180.00 !
1929 1000,00 120,00 5
1230 1000,00 §0:00
'
1
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together with:the interest in the sums recited above at the rate of six (6%) per cantum

per annum from the dats of aald warrants to the date sald payments are made, whioh sums of

money shall be set aside for sald purpose and the County Treasurer shall pay na warrant, bandl

interest coupom, or honer any draft upon the same for any other purpcss,

8 J Moughon, County Judge

4B ;ood.ﬁn
Conmyr
5 G Newaom gr
. Conon Frec
J R Hinson
Comrr heo F'&3

. L. A Richardson
Tt Frec #4

0000000000000000000000
« IT IS ORDERED by the scurt that odrkkhbe suthorized to issue warrant out of NB

- fund fer $666.70 when R B George send duplicate im voice}
10.99, 44g. B.8D. 22.18,20.29, 484,44.10, 77¢, 10.21,

and swerrs e gocount as law directs.

00000000000Q

-

Coundy Clerk is authorisied te issus warrant an County Bond Builidng fund te road
and Bridge fund te amdunt of $3.24, i -

90000000000000000

County Cierk is hereby authorized to issus warrants for 185 bonds Series "F"

from one to Fifteen inclusive to Seaboard Natl Bank of Xew York @ $1000 sach 15000.00

$ of 1% Com 37,50

853750

' 0000000000000000000000000

I3 is exrdercd by the court that Cjerk issue warranta as per order of purchase
Oct 17th for Mame leaning Wheel Grader with 6% intersst. ‘

.

. 000000000000000000000000000

N CRDER )
The State of Toxas :
County’ of Upshur - - '
IXK THE MATTHR OF UPHHUR QOUNTY WARRANTS.
BEE IT REMEMBERED that on this the 23rd day of Ngoember 1920, the Commissioners
Court of Upshur County Texas, convensd im regularsession,.at the regular mesting place

for said Court, in the Court House at Gilmer Texas, there being present and im attendande
the following mambersi : -

8 J Myughon
7 B Yoodfin .

Cgunty Judge, vresiding: .
Comnissioner of Preclnot Heo )
3 G Xewsom Jr Commissioner &f: Pracinct No 2

3 R Binson Commiseioner of Trecinct No 3

L A RBichardson

BAVAH, OLTVFR

Comaisaioner of Ppacinct Ho 4

-
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Commiesioner L A Richardson imtraduced the following order and moved ita adopticm
by the court;

. WHEREAS, heretofore, to wit, om the 24th day of September 1921, this court dy pro-
per orders issued two series of warrants, to wit; TVERTY FPIVR THOUSAND DOLLARS 'upsm:m
Qounty Fupding Warrants, Series 1" dated O tober 1, 1921, and TJENTY ONE THOUSAND FIVE
HEUNDRED DOLLARS ($21.500.00) UPSHUR COUNTY ROAD AMD Bl}lm FOIDING WARRAN3S, Series A®
dated October 1, 1921, both of said ipsues bearing RIGHT PER CINT (8%) rate of interest,
maturing in serial annual in:;;tallmenta. without optiot; of prior patlmsn;. and aggrogating
the principal sum of FORTY SIX THOUSAND FIVE HUNDRED DOLLARS |s4‘c.soo.oo); and

WHERZAS, on the 15th day of O tober 1921, this court by order duly passed and
adopted, issued a series of warrants lmown as *UPSHUR COUNTY STATR HIGHWAY WARRANTS® dated Z
October 1 1921, bearing EIGHT PER CENT (8%} ifitereat, maturing in serial mnual 1nstallmento‘.

without option of prior DPafment, aggregating the sum of FIPTERN THOUSAND DOLLARS ('15.000.00’)
and,

WHEREAS, there ism now outstanding and unpaid an ijdebtedneses repressnted by the
?hrso series of warrants, herein above mentioned, &8s follows; SIXTY CHE THOUSAND PIVR HUN-

DRED DOLLARS ($61..500.00) principal and TEN THOUSAND and BIGHTY DOLLARS {310.080.00)
interest; and,

v

THEREAS, upon dhe consideration and inveatigation, it is tha order and Judgment
of this court that by reason of th‘e tax limita.t_ions prescribed by law, 1t ia advisable and
prasticable, and is necessary, to apply all availablke funds to the payment of the out-
standing obligutioms, and to ispue new or funding warrants hearing a lower rate of interesst;
in liedk of therremaining amcunt of outstanding warrants and matured intereat coupons; and,

MIEREAS, on the 22nd day of October 1925, this Court mede and enterad inte & cm-
tract with Guarantes Title and Trust Company, of Wichita Xangaa, by ths terms of which
sontract the sald Guarantes Title and Trust Company obligated itself te ssaemdle all of
the ocutstanding warrants and coupons, nereinaBove described, im order that & part of such
indebtedness can be paid off and diecharged, and the remainder cancelled snd fiumded by the
issuahce of Punding warrants bearing a lower rate of interest; and,

FTHEREAS, the aforesaid outstanding warrante were at the tima of making such coae
tract ownaed and neld bg inveators throughout the country, and whose names were at that
time unknown to this Cours, and it further appearing that in order to assemble all of the
sald outstanding warrants and to eschange Funding warrants besring a lawer rate of interest,
in lisw of such warrunts and coupons that canmot-be pald im cash, it was and is necessary,
feasible and practicable to aptaln the vervices of a responeible and reliable agant to act
for the County ia l‘llln'bl:lng such outstanding eblig tions, for the purposs aforesiad; and

FHERRAS, it woa agreed in the afe¢resaid contraoct to‘ allow the nald Guarantes Title
and Trust Company, for legal, printing and cther sasrvices and expenzes, n‘ sum computed at

the rate of SEVERT CENTS (7¢) on each ohe dollar of ths new oF funding warronts to be
issued; and

t 1

WHEREAS it now appearing to the court that the amount of funding warrants to be
issued aggregates SIXTY FOUR THOUSAND EIGHT HUNDRED DOLLARS ($64,800.00) that is to say,
THIRTY THOUSAND AKD THRES HUNDRED DOLLARS ($30,300.00) Fynding warrnats, issued in liem
of an squal &mount of outstunding warrants and matured coupons belonging to that series of
warrants known as “UPSHUR COUNTY FUNDING WARRANTS, Series 1% and THIRTY FOUR THOUSAND PIVE
HUNDRED DOLLARS ($34,500.00} of Punding warrants, issued in lieu of an equal amount of the

outatanding warrants belonging to those two certain series of warrants inmown as ® UPSHUR
COUNTY ROAD AND BRIDGR WARRANTS, SBRIRS 2" agd "UPSKUR COUNTY STATE HIGHWAY' WARRANT® each '
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of such issuss being hereinabove described; and
IT further aplearing that the rate of SEVEN CRNTS (7¢) on each ome dollars of
such Fynding Werrants equals ths aum of POUR THOUSAND FIVE HUNDRED A¥D FORTY DOLLARS
{$4,540.00} and which amount is to be paid Wy warradis which the County'agrees to issue,
and which the szaid Guaranies Title and Trust Company has agreed teo accept;
IT IS TBEREI:'OBE ORDERED that'im liquidation of the said'contract with the said
Gusrantee Titls and Truat Company, the mald amount of FOUR THOUSAND FIVE HUKDREB AND
PORTY DOLLARS ($4,540.00) shall be, and the zame is hereby allowed*the sdid Guarantse °
Title and Trust Company, pursusnt to the aforesaid contract, covering compemsation for
services rendeted and dny and a1l expenses incurred by the sald Company im assembling all
of the sald outstanding warra.n&l. and {n printing the new or funding watrants, and for
attorneys fees, and which amount is to be paid in the legally issued warrants of ‘this Coundy
against the Ggneral Fynd of ths County, and said warrants &re hereby 1ssded to be paid
* out of amd from the Generel Pynd from proper t.ax levies hade and to be made by tnis
Court, and other revenues legally appropriated to, and made a part of, said General Fund,
AND 17T 13 FURTHER ORDERED BY THE COURT that this ordexr is n;ade 4nd entered as of
" tbe 22nd day of Optober 1925, the date 4f ths aforesaid contract, and the same shall be,
and is of force and effect s# of and from such date. .
The aboxye order having heen read im full, it was moved Ly Camissioner L A
Richardson and seconded by Coimissioner S G Newsom jr that it be passed'and adopted,
and which was &ccobdingly done, Commiseioners Woodfin, Newaom, Hinsom and Richardsam
voting "AYE® abd ne one voting NEO®, ' .
8 J Noughon '
County Jydge Upshur County Texas,

J B Woodfin
Commigsioner of Precinét Fumber 1

S G Hewsonm Jx
CCommissicnar of Ppecinct Fumber 2

< R Hinson
‘ Commizsioney of Ppscimot Fumber 3

L A Richardson

. Coxmmiseioner of Praclnot Mumber 4. } §
- }
0046000000000000000000 - ! ;
: FUIRANT QRIER ‘ . "
51 1 The State of Zexas )
. ' Gounty of Upshur ‘ : 1
" 1m Be Upshur County Generel Punding Warrsnts, Series 1920. !
. ER IT REVIMBERED that' on this the 23rd day of Eovember 1925, the Conmissioners b
:,: ‘ Court of Upshur County Texss, convened im regular sesasion, at ths regular mesting place :
Iy for sald Court, ih the Court House at Gilmer Texas, there beinf Dresent and in atten~ )
f: dsnce the following members. ¥
; 8 7 Xopghon County Judge, presiding; g
? 3 3 B Woodfin Coamminsicner of Precinct Ng 3 . i
. ' S 4 Nowsox Jr° Commisaioner of Pracinct No 2 . ¢ i
? I R Hinson ' Gohmigsioner of Precinct !; s . l %
i’} L A Richardson Commiseioner of Precinot HNo 4 . l
xf'ﬂ RAMAH OLIVER ' County Clerk and exofficio Cierk of the Com= §
;"l ‘  missioners Courts ‘ x
"1 | Commissioner J B Woodfin introduced the followlng order and moved its adoption ;
;{_ i by the court; . ‘ . %'
A\ !
% ;
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WHERRAS on the 24th day of September 1921, &t a Regular term'of the County Com- i
missioners Court of Upshur County, Texas, all members thareof being present, thers was duly
passed by paid Court an order authorizing the issuance of PUPSHUR GOUNRY PUNDING WARRANTS,
Series 1," 'for the total principal sum o TYENTY FIVE THOUSAND DOLLARS (825,000.00) dated
October 1, 1921, and in denomination of PIVE HUNDRED DOLLARS ($800.00) each; (due serially
1923 to 1931, inclusive, snd bearing interedt at the rate of RIGHT FER CENT {(8%) por annum,
payable semi-annually on April lat and Ogtoder 18t, in each year, and evidenced hy coupons
attached to each of sajd warrants, and all of which nrrantn'nnd intereat coupons are pay-

able to bearsr; &nd which said order im of recard in Vplume & pags S91 &t peq of the
¥inutes of this Court; and, '

WHEREAS, there sre now outstunding and unpaid thd-warronts of the dforesaid issue
of *UPSHUR COUNTY FUNDING WARRANTS, Series 1,* for thq total principsal mm of TE¥ENTY PIVRE
THOUSAND SCLLARS ($25,000.00) and wiich said cutstending warrants are mors partioularly
described ay follows to wit; ‘

WARRANT NUMHER MATURITY DATES )

AUCUNY
1t 4 ina April 11923 $2000,00
sv 8 ® april 3 1924 2000.00
$° 14 April 1 1928 3000.00
120 * April 1 1526 3000.00
21 %28 » April 1 192 3000. 00
27°32 April 1 1928 3000, 00
3338° ® April 2 1929 3000400
Wra o April 3 1930 3000.00
4550 * ApTil 1 1931 3000.00

$25600. 00

AND WHEREAS, the interest on the said “UPSHUR COUNTY FUNDING WARRANTS, Series
2.," vas m?d is evidenced by 1ntar?nt coupons, and which aa.id. interest coupens are serially
mmbered, and miture serially in their numerical order om the dates specified, znd it ap~
pearing to the Court that the amount of such imterest coupons now past due and vmpaid Sggre-

gates SEVER HUNDRED AND SIXTY DOLLARS ($760.00) and such coupons are hereinsfter more pare
tioularly described as follows to wit:

1

(a) Ipterest courons numbered 2, being attached to said *Upshur County Pynding
Warrants Serles 1.® Eyabar One (1) to FPourteen (14) inclusive, and which vaid intorest

coupong are for the sum of TWENTY DOLLARS {$20.00) each, and matured on Oct 1, 1922, eggre-
gating TWO HUNDRED AND EIGHTY DOLLARS {$280.00);

-
.

{v) Interest coupons mumbered 3, baing attached o said “Upahur gounty Punding
Warrants, Ssries 1,* ¥ymbers (ne,(1) to Fourteen (14) inclusive, and which said coupons sre

cor the sum of TWENTY DOLLARS ($20.00) each and matured on April 1st 1923, and aggregating
TWO HUNDRED AND EIGHTY DOLLARS (#280-00);

{c) Interest coupons numbered ¥, being attachsd to saill *UPshur County Punding
Varrants Serieal,® Xumbers Five {5} to fourteen {14) inclusive, and which sald interest
eoupona are for the sum of TWENTY DOLLARS (£20.00) each, and matured ok Ogtobar 1 1923,
and aggregating TWO RUNDRED DOLLARS ($200.00).

ABD JHEREAS, this court haas heretofore duly and legally issued certain warrants
aghinst the General Pymd af Upshur County, Texas, which eald warrants sggregate FOUR
THOUSAND FIVR HUNDRED and POFTY DOLLARS ($4,840,00) and wers issued Tor general exgense pur-

i
poses to wit] cevering services rendersd and expenses incurred im assembling and calling in

the following county obligations: Ald outstanding BIGHT PER CERT (8%) SUPSHUR, COUNTY
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Funding Werrants, Series 1,® dated October 1 1921 and interesi coupons im commection
taerawith; all cutstanding EIGHT YRR CENT (ag) *Upshur County Road and Bridge Funding

Yarrants® dated October 1 1921, and interest coupmn® in connection therewith: and all

-

outetanding EIGHT PER CENT (8%) "UPshur County State Highway Warrants,® dated Gotoder

v 1921, spd interest couTons in connection therewith, im order that new or funding
' /

warrants, bdearing s lower rate of intersst, could bs isgued and dalivered im exdchange

for & part of such outetanding EIGHKT FER CENT (4%) warrants and certain intersst ocoupoms,

and for the yurpeee of paying off and discharging theremaining portiom of such outstm.dinf

indebtedness; and,

WIEREAS, such warrants for the sum of FOUR THQUSAND FIVE HUNDRED AND FORTY
Dollars ($4,540.00) aforesaid, are walid, subsisting and now cutstanding obligatioms

sgainst the General Fund of Upshur County :!exu; the accounts or claims for which were

duly.examined, audited and allowed by the County Apditor, and Ty ‘tha Coamissionexs Court

prior tes the issuance of eaid warrants, and which said ong:inal WArrants are MOYre DAY=
ticularly described as follows;

a2 WA

e o Hop RO R DRDRY B TS WE

T A
-

/

WAR'TAST DATE OF ISSIE 0 ¥ HOM ISSURD PURPOSE AMOUNT
¥MEER .
2067 Nor 23 1925 Guarantee Title & Compensation $540.00
Trust Co of Wichita and expejsea
* Eanusas
2063 Nqv 23 1925 Guaraniee Title Compensation
& Trust Co of and R
- wichita Kansams Exponses 1000.00
2069 Bov R3 1920 Guarantee Title Compensation
& Trust Cg of and expemses 1000.00
* Yichite Kansas
2070 Ner 23 1928 Ggarantee Title Compansation
- & Trust Co of and expenses 1000.00
Wichita Kansaa
2071 Xov 235 1925 Guarantee Title Compensation -
* & Trust Co of and
wichita Kansas Expenses 1000.00

+ AND THEREAS, it new appears to the Court that the enmount of principal and

intersst of ths outstanding interest bearihg warrants, herein above described, Imv! -

placed such a burden upon the Genersl Fynd Tax of eaid County requiring an exténsiom im
the ¢tima of Tayment:; and

YHEREAS, the toial amount efiibe whrrant indebtedness now outstanding against
the General Mmd of said County, as evidenced by the warrants and matured interest couyons

hereipAbove fully described, amounts to the sum of THIRTY THOUSAKD THRER HUNDRED DOLLARS
{$30,300200) ¢ and ' )

YHEREAS it is now the order and judgment of this court that in order to ralieve
tha General Pund Tax, and also protect solisafeguard the commercial credit 8nd standing
aof the County, 1t ia nuw feamible and is necesbary, &nd will bs to the bvest interestes
and the welfare of the County, that & series of hew warrants be imssudd upon thd faith
and credit of ‘the Cyunty, for the purpose of funding, cancelling and I"n lieun of, an
equal amount of the existing indebtedness of said County, evidenced hy the warranis and

matured intereet coupons hereinabove described)

THEREFORE, BE 1T ORDERED, ADJUDGED AND DECREED BY THE COMMISSDONERS' CCURT o
‘UPSHUR COUXNTY. ‘ )

1. :

That the warrants of said County, to be called "UPSHUR COUNTY GENERAL YUNDING
WARRINTS SCERIES 1925° Be issued under and by virtue of the Comstitution and lawe of the
State of Texas, for the purposs of funding sn egual mRmcunt of warrants and interent

eoupons heretofore duly and legally issued against the Ggneral Pynd of the County, the

-
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- prior te their issuance, and which outstanding warrants and interest coupons are hereip~
above described.

1. .
That said Pynding Warrants shall be numbered conascutively from ons (1) to Thirty

ope (31)iinclueive, and all of said warrants shall be in dehaminatim of ORR THOUSAKD DOL¢
LARS,

B BT kil d Heabied i
=

($1000.00) ench, (except Warrant Number X, which shall be for $300.00), aggrega~
ting im amount THIRTY THOUSAND THREE HUNDRRD DOLLARS ($30,300.00)

i,

0

et sald Punding Warrants shall be dated the lst day of Nyvember 1925, and shall
become dus and payable, serinlly, according to the following achedule;

WARRANT. NUMBERS MATURITY DATES . AMOUNT
1 Wy 1 1930 # 300.00

2 . . Moy 1 1931 1000.00

3 Hay 1 1932 1000, 00

4 May 1 1933 1000,00

5 . May 1 1934 1000,00

% ¢ May 1 1933 . . -1ooo.oo
e 7 May 1 1936 . 1000.00
a . May 1 1937 '1000.90

o 8 ey 1 1928 N 1000,00

10 May 1 1939 . 1000.00
11 . May 1 1940 . /100000,

iz < May 1 1941 100000

i3 May 1 1942 11000.00

-1 . ¥ay 1 1943 . 1000.00

is Way 1 1844 . 1000.00

- 16 May 1 1945 .. 1000,00

. 1 3% te 31 incd May 1 1946 : 15000.00

. 1v.
) That they. shall bear interest at the rate of S1X FER CENT {6%) per armum from

deate until psid, payable May 1 1926 and seml annually thereafter on the First day of Novem-

ber and the FIRST DAY OP.MNAY in each year, which shall be evidenced by coupons attached te
said warrantas,.

v. .

That the Drincipal and interest of said warrants shall be poyable in lawful maney
of the United States of Aperica, upon presentation and surrsnder of warrsnts or proper
soupons at the BANOVER NATIONAL BANK, New York, N Y.

' . vIi.

That n.i’d warrants shall be signed by the .County Judge, counteraigned by the

County Apditor, attested and countersigned by the County Clerk, and registered iy the

County Treasurer, and the seil of the Commissionera® Cgurt shall be impressed upen egch of
-said warrents.

@ . ' . YIil. N .
: That in registering sald warrants the County Treasurer shall write onm the face of '

- gunm ite -registered number, the word "HEGISTERED®™ the date of such registratiom, and shall |
. { ®ign his mame officially thereto,.

- t t VIII .
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That the facaimile sigsatures of the County Judge and County Clerk shall he lithow
grapbed upon the interest coupons attached to enid warrants, and shall haye the same effect
as if they had been signed Ly them,

1x.
That the forj of sald Punding Warrants shall be substantially as foldwwd)
¥ e UNITED STATES QF AMERICA

. S e .
- State of Texas
R County of Upshur
. UPSHUR COUNTY GENERAL FUNDING WARRANT
: Series 1920. ‘ '
‘The County of Upehur, & body corporate and politioc of the State of Texas, fers
valuable consideraticn acknowledges ltself indebted to and hereby obligates itmelf te

PAY t0 bearer om the FIRST BAY OF MAY 19 at the Hanover Nationsal Bank, Now York, ¥ Y
ths principal sum of

. DOLLARS (4 ¥in lawful money of the United
States pf Amerioa, with interest thereon from ghs date Pereof until paid, at the rate of

SIX PRR CENT (6%} per annum, peyable May 1 1926, and semi-annially thereafter om the FPIRST
day of November and the Pirat day of May in each year, upon presentation er Propercooppons
am they severaliy become due; and the Treasurer of said Cpunty is hereby authorized, orde
and directed to.pay to bearer sald principal sum, together with intereat thereon, evidencs
b ¢ oupons hereto attached, fram the moneys belonging to "UPSHUR COUNTY GENERAL FUNDING
WARRAET FUSD, Series 1925* levied, assessed and created for that purpose,

THIS WARRANT ia onme of & series of thirty-one (31) warrants, Imown as "“UPSHUR
COUNTY GEWERAL PUNDING WARRANTS, marxies 1928° numbered consecutively from one (1) te
Thirty cma {31} 1hclusive, in denomination of ONE THOUSARD DOLLARS {$1000.00) each,
fexcept Tarrant Bymber 1, which is for $300;00) aggregating the sum of THIRTY THOUSAND
THHEE HUNDRED DOLLARS ($30.300.00)} 81l of which warrants are issued for the purpose of
funding an equal: amount of warrants and matured interest coupons of said County hereix-
fore duly and legally issusd against the Ggnersl Pynd of the County, the Claims for which
were duly audited and allowdd by the Commiasioners Court of said County, prior to their
issuance, and for which the County received full consideration ajd value, and hereby
acknowledges receipt of same, and which warrants and interest coupons were authorized by
orders duly and legally adopted prior to thelr issuance, made and enteredupon the Ninutes
of the Commissionera Cyurt of Upshur County Texasi It being known and understood that tia
warxant, as well as all other warrants of this series, is issued for the sole purpose and
intent of funding said cutstanding indebtedness inte warranta autnorized and issued in
geoordance with the Constitution and laws of the State of Texas_. and ia pursuance of an

order duly pmesed and ,adopted by the Commissionera Court of Upshur Cpunty, Texas, and
recorded in the ¥inutes of said Cpurt.

1IN THE EVERT this warrant, or any interest coupons hern_to annexed, shall not be

Pald at maturity, it shall thereafter bear interest at the rate of SIX PER CENT (&%)
per annum; and in the event of such default and it becomes necessary to place this ware
waht,cBr any of the interest coupons hereto annexed, in the hands of ana ttorney for cel=-
lection, or to inatitute suit hereon, then the said Urshur County Texas, dbligates itadlf

R e I e S a Rt e+ T o 04

g e T

¥

? to pay an additional TEN PER CENTUM {10Z)} am attornays fees. l ;
i TEE DATE of this warrant, inm conformity with the order above mentioned, is Novem- .
g:. ber PIRST 1925, . '
5,% | IT I3 HEREBY CERTIFIED, Rscited and represented, that all acts, conditions and ?
Er‘ sguin f thess warrants in o )
| ,
% 1\"“-?:“*“—'*"- o .
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make them legal, valid and binding ohlig:a.tions_of ua.i_d County, have been done, bhappwned '

and perfomed in regular a:}d due fom, as reguired by law; that the holder or holders of thll

uarra:‘:t. or the series of which it 1s a part, are and‘shall be subrogated to all the rights;
and‘privilegeu agalnst said County had and possessed by the holders of the original
warrante; that the faith, credit and resources ef said County are hereby irrevscably pledge
for the prompt pnyfnent of the principral and interest of these warranta at maturity; that
due provision lhaa veen rmade for levylng wnd collecting sanually by taxation anm amount suf-
ficlent to pay the interest on these warrants as it falls due, and tocprovide & linking.
fund for the final redermption of eald wa-rants at maturity; and that the issue of warrants
of which this is one, together with all other indebtedness of sald County, is within every
dabt and other limit presocribed by the Constitution and laws of said State.

In wit.nen whereof, the Commissioners Court of Upshur Gounty Vexas, has saused
ths seal of sald Court to e hereto affixed, and this warrant to be signed by the County
Judge, comntersigned by the County Auditer, attested amd countersigned Gy the County Cyerk,

and roegistered by the County Treasurer, as of the date last above written,

County Judge Upshur County ‘extme
COUNTIRSIGNED:

: : County Auditor Upshur County %exas.
ATTESTED and COI{IIHBSIGIIED:

* .

] ] County Clerk Upshur County +exas.
¥o REGISTZRED tals the ____ day of, 3925,

: . Couniy ITeagurer Upshur County TleXase
{com Court Seal)d .

‘ - X.

fhat the coupons widencing_
subntantially im the following form;

the interest to agorue on sald warrants sball be

¥ . .

$
OX THE FIRST DAY OF MAY
{or ROVEXRER as the case may be)

19 .

THE 'COUET'I OF UPSHUR, & body torporate and politic of the State of Texas, hereby
promisas to pay to beare_r. at the Kan:over National Bank, New York, N Y the sum of
. DO‘LLARS
{s ¥ in 1lawful monay of the United States of America, oaid sum de

monthat interest due that day om “UPSHUR COUNTY GENERAL FUNDIEG WARRANT, Series 1925",
.} gated November 1 19235, to which this coupmm 16 attached and is & part khareof.

COUNTY JUDGR

-+

COUNTY CLERK

Xx.

- -

.

IT 18 FPURTHIER o;mmm BY THE' COURT that sald original warrants and interest coupong
outstanding fugainst the General Fund o!‘ sald County, and which are hereinabove described,
shall ve, and the same &re hareby, im all things validsted, and held and declared to be
valid, subsi ?ting. ‘bindir'ag and unaati?fied oblig.tions agalnst asaid County, and tie acts

of the County O0fficiale in the i1ssuance of said warrants, and each of tham, are hereby
in all things ratified and confirmed.
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i IT I3 FURTHER ORDERED BY THE COURT that a 8pecial Fund, to ne deasignated *UPSHUR
COUNTY GENERAL FUNDING YARRANT FUED, Series 1923, bo and the sams is hereby creatdd, and
the County Treasurer is herely ordered and directed to open an asoount with sald fund, te
which shall be creditsd all taxes levied for the payment of prindipal snd interest of this
seriesof warrants, &a well as al) moneys yppropriated for said purpose, and no claim or
warrant, other than warrants snd coupons of this series of Funding warrants, shall be pald
out of said Special Fund. ' .
XI11%t.

BE IT PURTHER ORDERED BY THE COMMIGSIONERS' COURT OF UPSHUR 'COUNTY:

THAT, Im order %o pay the interest om said warrants and the principal thoreof at
gaturity, there shall be, and there is hereoby levied and ordered collected, im the County
of Upshur T.xas, &n &nnual ad valoren tax on &1l taxable property in said County sufficient
* to pay the pame, and particularly to produce asd minimwm the following anownts in thd fole
lowing years; * )

TRAR . INTEREBT FRINCIPAL

AMOURT
1925 dua Nov 1 1926 $909.00 $909.00
- May 1 1927 909,00 $09.00
1927 . Hov 1 1927 909.00 909,00
.- Fay 1 1928 - 909,00 909.00
1928 » Nov 1 1928 209.00 909.00
. U=y 1 1929 909.00 . 909.00
1929 . - Nov 1 1929 909.00 909,00
" May 1 1930 909.00 $300.00 1200.00
1930 . Hov 1 1930 $00.00 900400 .
. May 1 1931 900.00 1000.00 1900.00 -
1931 - Nov 1 1931 870.00 13050420 870,00
- uay 1 1932 870.00 1000.00 1870.00
. 1
1932 " Fgr 1 1932 840,00 840.00
- Wy 1 1933 840,00 1000.00 1340400
1933 - ¥ov 1 1933 810,00 B10.00
- ¥ay 1 1934 810,00 1000.00 1310,00
1934 . Bov 1 1934 780,00 780.00
. May 1 1935 780.00 1000.00 1780.00
1938 " N,v 1 1935 750.00 780,00
- - May 1 1925 _ 750,00 1000.00 1750.00
1936 - Nov 1 1536 720,00 720.00
. May 1 1937 . 720.00 1000.00 1720.00
1937 . Fov 1 1937 - 690400 €90.00
. Wy I 1938 ' 690,00 100D.00 1690.00
1938 - Fov L 1938 660.00 660,00
. %ay 1 1939 . 660.00 1000.00 1660,00 .
193 = Nov 1 1939 630.00 630,00 . -
' . *¥ay 1 1940 630,00 1000,00 1630.00
*1940 bt Nov 1 1940 800.00' 830,00
- May 1 1941 , ' ' 600.00 1000.00  1600.00
194 - Nev 1 1941 . 570.00 570,00
. May 1 1942 570.00 1000. 00 1570.00
i 1942 . Fov 1 1942 540,00 K * 540,00
. May 1 1943 540,00 1000.00 1540.00
1943 . Kov 1 1943 510.00 510,00
. May 1 1944 510.00 1000.00 1310.C0
1944 . Nov ) 1944 . £80.00 480,00
. May 1 1945 480,00 1000.00 1480.00
i 1948 » Fgr 1 1945 450,00 450,00
. *  May I 1946 480.00 1000.,00  13450.00 '
And 1t'is further ordereld that to pay tle interest on sald warrants, including the
interest that will be due on Ngovember 1 1926, and to create the sinking fund with which te
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, pay the principal thereof at maturity, there is hereby levied out of ths 25 CENIS CORSTITU=

TIONAL GENERAL FUNKD TAX a minimum annual tax of SIX cents (6 cta) on each $100.00 waluation
X of taxable property in sald County for thepear 1928, snd each succeeding year thereafter
wntil said indebtednems is fully discharged; and if such levy muy not suffice, that during i
esach year while said warronts or any of them, are cutstanding, there shall be computed and
ascortained what rate of tax based upon the last official amsessmant rolls of the County,

R TRy

will be necessary, requisite and sufficient to raise and provide the said suas of money

F 5 - i
R U BRI R S N S

hereinatovz set out, for each of the years hereimibove namad, sufficient to pay the interest

on said warrants and %o redeem them at maturity, and said tax of and at the rate so found

PRI N

necessary, as afioresald, shall be, and is hereby levied for each of gsid years, and such

-

. tax shall be assessad and collected on all the taxabla property in Upshur County Taxas, and

"

said money when collectedm shall be applied exclusively to the purpaese stateds
. « XIV.

Lo

+ BB IT FURTHER ORDZRED BY THE COMNMISSIONERS COURT OF UPSHUR COUNTY S

That to pay the current interest on eaid warranta including t)atintesat that will bﬁ

dus on May 1 192¢ and als9o to create & ainking fund with which to pay the principel thesreof
at maturity, the tax of FOUR AND ONE TZNTH CENTS {.04lc) on the $100.00 valuation levied

by order of this Court pasased on the day of 1925 to pay the interest opn and

provide the necessary fund for "UPSHUR COUNTY FUNDING WARRANTS, Series 1" shall be, and

e e i e e m—— o mum e

the sams s hersby approprianted to the puyment of the interest and principal of the funding
warrants hareby issued, and all taxes collected by viriue of the said tax lavies ghall be

86 applied; and that said tax 80 approbriated and hersin ordered to he set aside, tagether
with all taxes collectsd for payment of prinéipal and interest of this seriea of warrants
shall, by the .County Treasurer, be placedin the separate fumnd, hereinabove demaminated
SUPSHUR COUNTY GENERAL FUNDING TARRANT FUND, Series 132" and the said fund shall be used i

sxclusively for the payment of the interest on said warrants and principal thereof at mae
turity; and it is-also orderad that any surplus in the sinking furd account of the series

of warrants hereby funded shall be passed to thecredit of the said "Upshur.County General
Punding Warrant Pynd, Series 1925°*

nl 1
gg AND IT 18 FURTHER ORDERED BY THE COUR?T thet the County Jydge of said County, be,

and he 1s hersby authorized and directed to take .chargs of tmaid Funding Warrmts, pending ;

e i ee fi e o T SRR TN =,

their investigatlion and approval, and upon their approval, shall have authority to deliver
suid warrants to the holdsr of said original warrants hersby funded when the origind. ]

warrants have heen surrendersd and cancelled. )

* ---..1---

o L

The above orxder having beem read An full, the motion of Commiseioner J B Woodlin,
that it be passed and adopted was d.uly sacondsd by Commisgioner 8 G Newsam jr.

Thereupan, the question of being called for, the County Judgs put the motion to &
vote of the msmbers «f the Commissioners E’:ourt. and the motien carried by the following
vote; Commimsioners -Woodfin, Newsom, Hinsom and Richardson voting “AYR" ahd nane voting
-wm)* - i
The County Judge then declarsd the motiom carried and the order duly passed and

adopteds ¢

3 Witness the.signatures of the mambers of the Coumissioners Court of Upshur County
Bexas; .

. % 8J louhon. County J'ud.g!
7 B Weddfin, Commissioner of Precinct ¥o )

B e LI SERC e -
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2 R Hinson Commi saioner of Precinot No|3
L A Richardson Commissioner of Precinct Nel4

. 000000000000600000000000000000000000
WARRANT ORMER .
Tha State of Texas

County of Upshur
In Re Upshur County Road & Bridge Funding Warrans, Serisa 1823,
IT REMEUBERED that om this the 23rd day of Novembexr 1525, the Commissioners

Court of Upshur County Texas, convenad in regular sessian, at the regular meeting place

for sald Court, in the Court ouse at Gilmsr, Texas, there being pressnt and im attendance
the follawing members}

8 I Mpughon, County Judge presiding;
. J B Woodfin Commipaioner of Frecinct ¥o 1
8 G Newsom Jr Comzissioner of Ppracinct No 2
J R Hinam Comminssioner of Precinot e &
. . L A Richardeon Comzisslioner af Precinct No 4
Ramah Oliver County Clerk and exoffioie
Clerk of the Commissioners
L) . Cguﬂo

Commissioner L A Richardson introduced the following erder and moved its adoptien
¥ the court; '

WHEREAS on the 24th day of Septexber 1921 at a Regular term of the County C oo
missioners Court of Upshur County, Texas, &ll meambers thersof being present, there ‘was di
pRased by said C,urt an ordsr suthorlzing the Jssuance of “UPSHUR COUNTY ROAD A BRIDER
PUNDING W/ARRANTS Sarles 2% for the total principal sum of TIERTY OB THOISAND PIVE
HUEDRED DALLARS ($21,500) im denominatiom of PIVE HUEDRED DCLLARS ($500.00) eacr; dated
Ogtover 1 19213 due serially 1923 teo 1931, inclusibe, and bearing interest at the rate of
RIGHT FPR CEET {8%) per annum, payabde seni-annually or APRIL FIRST and OCTOBER YIRST, im
each year, and evidenced by coupons attached to sach.of eaid warrants, and all of which
warrants are payable te¢ bearer: &nd which sald order is of record in Volume B at page 399
et soq of the Minutes of this court; and,

WHEREAS, tharerase now outstanding and unpaid tha warrants of theiaforesaid issue
of *Upshur County Read and Bridges Punding Warroants, 2 erias 2® in the total principel sum

of NINETZEN THOUSAND FIBEE HUNDRED DOLLARS ($19,500.00) and which said outetanding warrents
are mors particularly described ae followa to wit;

(WARRANT NUMBER KATURITY DATZD ANOUNT

B . April 1 1923 $ 500.00

5 to 12 ino Aprid 1.1924 3500.00

13%19 April 1 1928 3500.00

20 * 23 * April 1 1926 . . 2000.,00 .
24°27 ¢ April 1 1927 2000.00 ]
23 %31 ® April 1 1928 2000.00

32935 * April 1 1929 2000.00 ] ,
s vz April 1 1930 2000,00

40=43 * April 1 1933 2000,00 ;

-

aggregating im amcunt NINRTERN THOUSAND FIVE EUNDRED DOLLARS ($19,500.00)

And WHEREAS on the 15th day of Ogtobar 1921 at & Rpgular torm of the Commissione
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by said court an prder authorizing the iseuance of "UPSHUR COUNTY STATE HIGHWAY JFAIRANTS®
for the tokil-principal sum of FIFTEEN THOUSAND DOLLARS {$15,000.00) dated Ogtober 1 1921,
and bearing interest at the ratsof EEHT PER CENT (8%) per anmum, peyable pemf-annually om
APRIL FIRST and OCTOBER FIRST, in aach ysar, and evidenved by coupone attached to each of
sald warrants and all of which warranis are made payable te C W Burgess, Contractoer, or his
asasigns or bearer; and which Baid order is of record in Vylume & at page 2 et deq of the
Minutes of this Court; and,

WHEREAS, thsre are now outsianding snd wnpsid the warrants of the said issue of
*Upshur County Stats Highway Warrants™ in the sggregate sum of FIFTERS THOUSAND DOLLARS

($15,000.00) and whiah said outstanding warrants are more particularly described as followsj
WARRANT NUMBER . MATURITI DATED

AMOURT
1and 2 . April 3 1923 #1000, 00
3 %0 ¢ tno . ikpril 1 1924 2000.00
w %10 ¥ ) ApTil 1 1925 £000. 00
nm=u " ) April 1 1028 2000, 00
11y . April 1 1927 1500,00
18 %20 * . April 1 1928 . 1500,00
R * . April 1 19292 2000. 00
as v 2y ® April 1 1930 1500, 00
23 *30 * ) April 1 1931 1500.00

aggrega‘tinc in amount FIFTEEN THOUSARD DOLLARS ($15,000.00) sand in dencmination of FIVE
HUNDRED DOLLARS (8300.00) each.

AND WHEREAS, it now appears to the court that the amount of principsl and interest
of the outstanding interest bearing warrants, hereimabove described, have placed such a
burdem upom tha Road and Bridgs FPyhd Tax of said County requiring an extensiocn in the time
of paymsnt; and,

WHEREAS, the total mmount of the warrant indebtedness now outestanding ageinst the
Read apd Bridge l'und. of said County, an evidensced by the warrants hereinabove fully des-
sribed, amovnts to the sum of THIRTY FOUR THOUSAND FIVE HUNDRED DOLLARE. ($34,500.00)

WHEREAS, it is now the order and judgment of this Court that im oxder to relieve
the Road and Bridge Fynd Tax, and &lao protect and safeguard the Commercial credit and
stamding of the County, it is now feasible and is necessary, and will ne to the best
intarsste and the welfare of the County, that & series of new warrants be issued upon the
faith and credit of the (yunty, for the yprpdse of .!'unding. cancelling, and in lieu of,
ax equal amount of the existing indebtedness of said County, evidenced by ths warrants

herainabove describad;

THEREFORE, BE I? OROERED, ADJUDGED AKD DECREED BY THE COMMISSIONERS* COURT OF
TPSHUR COUNTY!

[

1.

That the warrants of sald Cgunty, to be called WUPSHUR COUNTY ROAD AND BRIIGE
FUNDING WARRANTS, Series 1925" be issued under and by virtue of the Comatiiutionaland lawms
of thp State of Texas, for the purpose of funding an equal amount of warrants heretofors
duly and legally issued against the Road and Bridge Fynd of thes County, the claims for which
were duly sudited and allowed by the Commesjioners Court of sald County priox to their
issuance, and which cutstanding warrants ars herein above described.

. . 11.

That sald Punding Warrants shall be nymbersd consecutively from ome (1) to

Thirty five (35) inclusive, and all of caid warranis shall be im denomination of ONE
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‘af ,  aggroegating im amount THIRTY FPOUR THOUSAND ¥IVE HUNSDRED DOLLARS ($34,3500.00)

[]

% ' . 1l1.

" THat said Punding warrants shall be dated the lat day of Hovember 1923, and shall

ry

()

become due and paysble, sarially, according to the following schedule;

WARRANT NTMERRS °*

AMOUNT

1 Wy 1 1927 $ 500.00

2 May 1 1928 1000,00

3 Wy 1 1929 1000,00 .

4 ¥y 1 1930 1000.00

s May 1 1931 1000, 00 .

6 May 1 1932 1000, 00

] . May 1 1933 1000,00 .

s . ¥ay 1 1934 1000, 00

% and 10 . ¥ay 1 1935 2000.00 : .

n* 12 . May 1 1936 2000.00

3% 14 . Uay 1 1937 2000.00

15 * 16 Moy 1 1838 2000.00 :

17° 18 May 1 1939 2000.00 ) -

19 * 20 uay 1 1940 2000.00 e

21° 22 . ¥ay 1 1941 200000 :

23 * 24 Xay -1 1942 - 2000.00

25 % 26 May 1 1943 2000.00

27* 28 May 1 1044 2000.00

29 % 30 . My 11048 . 2000.00

31 38 inel May 1 1946 5000.00 .
1v.

That they shall bear intarest at the rate of SIX PRR CENT {(6%) per snnuvm from
date until paid, payable May 1 1926 and seni annually thereafter on the FIRST DAY OF
NOVEXEIR and the' FIRST DAY OF YAY in each year, which shall be evidenced by coupoms a.tuohl

MATURITY DATZ3

1

ed to sald warrants.
V. f
That the principal and interest of said warrants shall be payable in lawful

money of the Upnited Btate ef Aperiocs, upon presemtation and surrdnder of warronts or mDOL‘
odurome at the HANOVER WATIONAL BAVK, MBY YORK, X Y.

[} YI.
that eaid warrants shall be signed by the Cpunty Judge, cbuntersigned by the
County Ayditer, attested and countersigned by thes County Clark, and registersd by the
County Treasurer, and the seal of the Commissioners' court shall be impresbed upom each

of said warrants.

VII. .
That 1a registering sald warrante the County Treasurer shall write om the face

of same Ats registered number, the word "HEGISTERED"™ the date of such registratiom, and
shall sign his name officially therste,

Viil.
That the facsimile migmatures of the County Judge and County Clerk shall be

1ithogrephed upon the interest coupona attached o gald warrants, and shall bave the saxe
effect es if they had been signed hy thenm.
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That the form of sald Road and Bridge Eynding Warrants ghall be ln'bs‘tantial:u- an
follows}

) UNITED STATES OF AMCRICA, ‘ 'y
_ STATE OF THXAS
COUNTY OF UPSHUR
UPSHUR COUNTY ROAD AND DRIDGE FUNDING JSARRANTS,

Series 1925,

, THE COUNTY OF UPSHUR, & body corporate and politic of the State of Texas, fora
valuable conslderation acknowledges itself indebted to and hereby cbligates itself to pag

te boarer on the FIRST DAY OF MAY 29 &t the Hanover Fationdl Bank, New York, ¥. Y,
the principal sum of

.

DOLLARS

{4 )1_n lawful money of the United state‘ of Americsa, with interest thereom fram

the date herecf until paid, at the rate of SIX FER CENT (&) per anmm, payabtle May 1 1926
and seml-annually thereafter on the FIRST DAY OF NOVEMBER and the FIRST DAY OF LAY, im each

year, ugom presentation of proper coupons as they severally become due; snd tha Treaaursr
of said C,unty is hereby authorized, ordered and directed to pay te bearer said principal
sum, together with interest thereon, evidenced by coupons hereto attached, from the
moneys belonging to "UPSHUR COUNTY ROAD AKD BRIDGE FUNDING WARRANT FUND, Series 1928@
levied, assessed and created for that purpose.

This wayront is one of & series of thizty five {35) warranta, knowz as "UPSHUR
COUNTY ROAD AND BRIDGE FUNDING #FARRNTS, Series 1925* numbered consecutively Srom Ope (1}
to Thirty Five (35} inclusive, in denomination of CNE THOUSAED DOLLARS ($1060.00) each,

{except Farrant Number 1, which is foxr $500.00) aggregating the sum of THIRTY FOUR '.l‘Hot:!sA:Il].'ll
FIVE HUNDRED DOLLARS ($£34,500.00) all of which warrants are issued for the purpose of szdJ
ing ¢ equal smount of warrantis of eald County, heretofore duly ond legally issued against
ths Read and Bridge Fynd of the County, the claims for which were duly audited and allowed
by the Commlasioners Court of said Cqunty, prior to thelr :I..aauance. and for which the
County received full consideration and value, and hereby achnorledgea receipt of same,

and which warrants were authorized by orders duly and legally &doptsd prior to their
issuance, made And entered upon the Mpgauiles of the Commissioners Court of Upshur County
Texami it boing known amd understood that this warroni, a8 well as all other warrants of
this series, is imsued Tor the sole purpose and intent of Tunding said outstanding indebe
tedness into warrants suthorized and issued im accordance with the Conatitution and lawe
of the State of Texas, and im pursuance of &n order duly passad and adopted by the Come
misgionera Court of Upshur County Tgxa®, and recorded im the Ninutes of eaild Court.

IX THR EVREET, this warrant or any interest coupons hereto annaxed, shall nat be
paid at maturity, it shall thereafter bear interest at the rate of SIX PER CENT (6%} per
anpum; &nd in the event of such default and it becomes necessary to place this warrant,

T Any of the intereat coupons hersto annexed, in the hands of an attorney for collectiom,
or to imatitute suit herem, them the sald Upshur County lexas obligates itself to pay an
additional TE¥ PER CENTUM (10%) as attorneys.fcea,

THE DATE of this warrant, im conformity with the order above mentioned, ia
BOVENBER FIRST 19285, ¢

IT I3 HERENY CERTIFILE, RECITCD AMD REPRESENTZD, that all acts, conditions and

i
|
things necessary to be done precedentoio snd in the dssuing of these warrunts ik order i
%0 make them legal, valid snd binding obligations of said Chunty, have been done, happenedf
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and performed in regular and dus form, as requiTed by lawi that the holder or holders of
this warrant, or the series of shifh it im a part, are and ehall be subrogated to all tie
rights and privileges against said County had and possessed by the holders of the oxl gined
warrants; that the faith, eredit and rewources of sald County are herehy irrevocably plodph
for the prompt payment of the principal and interest of these warrante at maturity; that
d4ue provision has been made for levying and gollecting annually by taxation an amount

sufficient to pay the interest om these warrants as &t falls due, and to provide a sinke

ing fund for the final redemption of sid waryans at maturity; and that the issue of

warrants of which this is one, together with ull other indebtedness of asid Cpunty, in
within every debt angd other limit prescribed by the Constitution and laws of said Btate.
* * ' IN WITIESS HEREOF, the Commissioners Court of Upshur County Texam, has caused
the seal of said Court to be hereto affixed, and this warrant to be signed by the County
Judge, countersigned by the County Auditor, attested and countersigned by the County €lerk,

and registered by the Cyunty Treasursr, as of the date last above written.

[}

COUNTY &
COUNTERBIGRED;

.

N -

R COUNTY

Countg ANditor, Upshur County Texass v
ATTESTED AND COUNTERSIGNED

County CLlark UpShur County TeXxale
¥e REGISTERED -this the day of 1926,
County Treasurer UpBRUT County Toxasds
(Com Court meal) .
- x.

.

That the coupons evidencing the interest to afcrus on said warrants shall be sud=-
stantially in the following form; '
Ko

OX THE FIRST DAY OF MAY,
{or November, a.; the case mey be,)
- ]

+

The COUNTY OF UESHUR: a body corporate and politic of the State of Texam, hersty promises
to pay to bearer, at the HANOVER EATIQHAL BAVK New York X Y tha sum of
DOLLARS

) in lawful money of the United States of Agerkoa, sald sum being:

months interest due that day om "UPSHUR COUNTY ROAD AND BRIIDGE FUNDING WARRANT, Series
1926" Xo Pa

(¢

ted Novenber 1 1928, to which thiam coupon is attached and im a part
tharsof,

Cou

XI.

1T 18 FURTHER ORDERED BY THE COURT 't.hat said origim.l. warrants cutstanding against
the Road and Bpidge Fund of said County, and which are herelmbove described, shall be, and
the same are hereby, in all things validated, and held znd declared to be valid, subaisting)
binding and unsatisfied obligations against said cuunt.y., and the actn_ of the County urfici-il.l
in the issusnce of sald warrantis, and each of then, Are herety im 211 things ratified and
confirmed. ‘

I,

IV
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IT IS FURTHER ORUMRED BY TEE COURT that & Special Pyrd, to he designated !
“UPSHUR COUNTY XROAD AND BRIDGE FUNDIEG WARRANT FUND, Series 19253" ba, and the same is herehy

areated, and the County Treasurer im hereby ordered and directed to open an Account with
aaid fund, to whic‘h shall be credited all taxes levied for the payment of princi)al and
interest of this eeries of warrants, 28 well as all moneys appropriated for said purpose,
and no claim or warrant, other than warrants &nd coupona of this serieas of Road and Bridge
Funding Warrants, shall be paid out of said Special Fumd.
, X111,
HE IT FURTHER OR ERZD BY THE CAUISSIONERS CQURT OF UPSHUR COUNTYS
That, in order te pay the interest on puid warrants and the principal thereof
st maturity, there shall be, snd there is hereby levied, and oruered cpllected, in the
County of Upshur, Tgxas, an annual ad valorem tax on all taxable property in eald County
sufficient te pay the same, and particularly to prodpce as & minimum the following
smounts im the following ) ears; .
YEAR . INTERZST PRINCIFAL . TOTAL
1926 dus Fovr 1 1926 £$1035.00 & 533,00 $1035.00
- May 1 1927 1035.00 $ 500.00 . . 1535, 00
ie27 - Now 1 1927 1020.8D 1020.00
. o ¥y 1 1928 1020,00 1000, 00 2020.00
1928 b Nov 1 1928 990.00 ° 990,00
_' ¥ay 1 1929 990.00 1000.00 1990.00
1929 b ¥ov 1 1829 960,00 960. 00
. May 1 1930 960.00 1500.00 1960,00
1930 - Nov 1 1930 930.00 . 930,00
- M=y 1 1931 930.00 . 1000.00 . 1830.00
1931 bd Hov 1 1931 200.00 900.00 .
T . Moy 1 2932 900.00 1000.00 1900,00
1932 - Hov 1 1932 870.00 870.00
. Mgy 1 1933 870.00 1000.00 1870.00
1933 - Xov 1 1933 540,00 840.00
» May 1 1934 840,00 1000.00 1840.00
1934 » Hor 1 1034 810.00 ) 810.00
" ¥ay 1 19338 810.00 . 1000.00 £810.C0
1938 b Xov 1 19258 750.00 750;00 .
b ¥ay 1 1936 750,00 2000.00 2750.00
1938 - Nov 1 1936 €90.00 690.00
b May 1 1937 690,00 2690.00
1937 = Rov 1 1937 650.00 630,00
. ' May 1 19638 630,00 2000, 00 2630.00
1938 bl Nov 1 1238 570.00 ‘570,00
b Moy 1 1939 570.00 2000.00 2570.00 .
1939 » oW 1 1839 510.00 510,00
o May 1 1940 510.00 2000.00 2510, 00
1940 ., ¥ov 1 1949 450,00 450.00
» . ¥ay 1 1941 450.00 2000.00 2450.,00
194 . Nov X 1941 390,00 \ 390,00
hd Nay 1 1942 390.00 - 2000.00 2390.00
1943 . Xor 1 1942 330.00 330,00
b May 1 1943 330,00 2000.00 .2‘“’0‘00
1843 hd Nov 1 1943 270.00 270.00
bt May 1 1944 ° 270.00 2000.00 2270.00
1944 » Kor 1 1044 210.00 210.00
bt May 1 1045 210,00 . 2000.00 2810.00
1948 . Hov 1 1945 150.00 150,00
b4 Moy X 1946 150.00 5000.00 8150.00
AXD 1T IS PURTHER ORDERED that to pay the interest on said warrants, including
the interes? that will be dus om November 1 1926, and to mreate the sinking fund with
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i which to psy the prinocipal thereof a2t maturity, there is hereby levied out of the PIPIERN

v e i ®
At = o AR

CENTS CONPTITUTIONAL ROAD AHD BRIDGE FUKD TAX & minimos annual tax of RIGHT CENT {8cta)
on sach §100.00 valuation of taxable property in said County fob the ymar 1926 abd sach
succoedibg year thereafter until said indebtedness 1s fully discharged; snd 1f such levy
may not suffice that during each year whilesaid warrants or any of them are outstanding
there shall b» computed and ascertained what rate of tax based upon the lant official

assesmment rolls of the County, will be necessary, requisite and sufficlent to raise and
provide the sald sums of money hereinabove set cut, for each of the years hereimabove named,
sufficient to pay the interest on salld warrants and to redeem tham at maturity, and said

tax of and at the rate se found necessary, as aforesaid, shall be, and 1s hbrsby levied fep
each of gudd yearw, and such tax shall be assessed and collected om all the taxable property

im Upshur County Tyxas, and said money whem collected, shall be applied exclusively to the
purpose stated.

LY

xIv.
BE IT FURTHER ORDERED BY THE COMMISSIONERS COURT OF UPSHUR COUKTY.

That to pay the current interest on said warrants, including the interest that will
be due {m May ), 1926, and alae to provide for the' minking fund with which %o payt the
principal thereof at maturitynp f.he following tax retet. heretofore levied by this Court,-
shall dbe, ;u‘:d the same are hereby'a.ppropriated. tb{i.t is to day-

{a) 'The tax of Four and PIVE TENTHS CENTS §.045) om the $100.00 valua-

tion levied by order of this court, passed on the : day of 1925 to pay the interant

o and provides the necessary sinking fund for * UI’SI_IUR COUNTY ROAD AND BRIDGE FUNDIRG
WARRANTS, Series ." dated Ogtober 1 1921; and .

(b} The tax of THREE AND FIVE TENTHS (.033) cents on the $100.00 walum.

tion levied hy the aforesadd order of day o 16280 to pay the interest om

and provide’the necespary sinking fund for *UPSHUR BOUNTY STATE HIGHYAY WARRANTS,® dated
October 1 19213 ’

- .

and which tax leviss, amounting im the aggregate to RIGHT CENTS (.08 cts) on the $100.0¢
valuation o!' taxable property im maid Cyunty, shall be appropriated aa aforesaid, to the
paymant of the interest and principal of the warrunts hereby issued, and all taxes collec-
ted by virtv;o of the said tax levies shall be so applied; and the sald texes so gpproprintoT
and erein o;deraﬂ to ve met aside, together with zl} taxea collacted for paymemt of princi-
pal and intc;rest. of thia serie§ or warrants shall, 'I?y the County Treasurer, be placed im
tha le;rara.t? fund, hereinabove denominated *UPSHUR QOUNT! ROAD AND BRIDGE FUNDIRG WARRANT
FUED, Series 1925* and the saild fund shall be ussed éxclusively for the payment of the
intarest on‘satd warrante and principal thereof at n:nturity: and it is alac grdersd that any
surplus in I:hc sinking fund account of the series ei' warrants hereby funded shall he passed
to the cred;t of the sald "UPSMUR COUNTY ROAD AND BRIDGE FUNDING WARRANT FUND, Series 1928"
. xv, .

mrr 13 FURTHER ORDERED BY THE COURT that -the County Judge of said Cpunty, be,
and he ia hereby, authorized and directed to take charge of said Pynding Warrants, pending
their zmsgigation and apprcvgl. and upon their sp;_}ronl, shall have authority to deliver

eaild warrants to the holder of said opriginal warrants Rereby funded when the originak
warrants have been surrendered and cancellaed,

- m o= e ow em o d a=
The above order having been read im full, the motion of Cymmissioner L A Richardscm,
that it be passed and adopted was duly deconded by Commitsioner 5 G Newsom Jr.
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THEREUPQN, the questiom being called, for, the, County Judge put the motiom ta
a vote of the members of the Cormisaionerat® court, and the motion carried by the following

vote} Cemissioners Woodfin, Newsom, Hinson and Richardson voling #AYE"; and none voting
“R0,*

s

Tha County Judge them declared the motisn carried and the order duly passed and
adopted.
WITHESS the signatures of the members of the Commissloners Court of Upshur County
Texas s .
8 J Moughon, County Judge,
J B Woodfin, Commissioner of Pracinct X 1
5 @ Newaon Jr Commisaioner of Ppecinct Ne 2
R J R Hinson Commissioner of Ppacinct No 3
L A Richardaon Camissioner of Precinot Eo 4.

. 04000000000000000000000
The State of T.das
County of Upshur.
-
. 8 J Npughon, County Judge
Rn?h Ciiver, County Clrerk
¥ M Barrisan, County Auditor
J M ¥Mzrshall, County Tresasurer

of the County,of Upshur Texas, DO HEREBY CZRTIFY that said County, through its said
officials, has this day received fram the Guarantes Title and Trust Company of Wichita,
Xaneas, the oyner and hqlder thereef, the following ocurstanding ebligations herstofore
duly and legally issued against the General Fynd of eald County;

UPSHUR COUNTY FUFDING WARBAYTS, Series l.
WARRANT NUMBERB

MATURITY DATES

ANOURT
l1teddme, 7777 T april 1 1s23 C $2000.00
Btesg April 1 1924 2000.00

9 te 1t ® April 1 1925 300000

15 to 20 * ' April 1 1926 3000,00
21 to 26 * " April 1 1927 ) 3000.000

27 to32 ¥ April 1 1928 300000

35 te 38 April 1 1829 3000.00

39 te'da ¢ April 1 1930 3000.00
45 to 50 * © April 1193 3000.00

aggregating the sum of

Ixterest couponm Hymbersd 2, being attached to said PUPSHUR COUNTY FUKDING YARRANTS |
Sexieas 1" Xinber One {1) to Fourtean {14) inclusjbe, and which said interest coupmms are

for the

sum of TYENTY DOLLARS ($20.00) each, and mature om Ogt X 1922, aggregating TWO

¢

TYENTE FIVE THOUSAND DOLLARS {$25,000.00) and al) unmatured interest
coupons beling attached to the proper warrants.

PAST DUE COUPONS ATTACHED TO SAID UPSHUR COUNTY PURDING

WARRARTS SERIES 1, NUMBERS 1 to 14, INCLUSIVE:

HUNDRED AND EIGHTY DOLLARS ($280.G0);.

WARRANTS, Seriasl® numbers One (1) to fourteen (14) inclusive, and which said cquponm &are

.
t

Interest Cjupons Numbersd 3, being attached to ssid "UPSHUR COUNTY FUNDIKG

]
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{ for the sum of TYINTY DOLLARS ($20.00} each, and matured on pril 1 1923 and sggregating

T¥0 HUNDRED AND EIGHTY DOLLARS {$280.00);

Interest coupons numbered 4, belng sttached to sald ®UPSHUR COURTY FUNDING "RARRANTS
Beries 1* mumbers Yive (5) to fourtsen,(14) inclusive, and which said interest coupons ars
fow the sum of TTINTY DOLLARS ($20.00) emch, and matursd on OQgt ) 1923, and aggregating
T0 NUMDRZD {$200.00) DOLLARS; and which coupons aggregatea the sum of SEVEN HUNDHED AND
SIXTY DOLLARS ($760.00)

WARRANTS ISSUED TO GUARANTER TITLE AND TRUST COMPANY,

QF WICHITA, EANSAS.
TARRANYT © DATE OF 1SSUB 70 THOM ISSUED PURPOSE AMOUN?
EUMBERS .
2067 Bgr 23 1925 Guarantes Title Cympensation
& Truat Company and
Expanses $540.00
2068. Nav 83 1925 Gparahtes Titla Compensation |
& Truat Co of and
Wichita Kansan Eixpenaos 1000,00
2069 Nov 23 1925 Guarantee Title Compensation
. and Trust Co of and
Wichita Ksnaas Expanses 1000.00
2070 : Nov 23 1925 Guarantee Title Compensatiom
and Trust Co of and
Wichita Kansas Expenses 1000,00
2071 Hyv 23 1928 Guarantee Title Compensation
and Trust Co of and
+Wichita Kansas Expenses 1000.00

and which sald warrants aggregate the sum of FOVR THOUSAND PIVE RUNDRED AND FORTY DOLLARS
($4,540.00)

RECAPIZTULATION

Total Drincipel sum Upshur County Fynding
'arrantl Serial 1-------.-----...a-----.---..a.....¢..‘25.000.00

Potal principal sum of-past due interest .
coupons attached to Upshur County fundint
Yarrante series 1, numbers 1 t0 14 InCicscrevvavnnass

760-” Al
Total principal sum of warrants issusd te
Buarantee Title and Trust Coopany of
B Tichita KonaaBesesscesfesscsssasdasnrsscrsannnrnsassss 4,340.00

TOTAliesevassosacvotarecsasnsacnsnasse ‘30.300.00

W2 FPURTHER CERTIFY that we have this day cancellsd and destroyed sald TWENTY FIVR

THOUSAND DOLLARS (§$25,000.00) "UPSHUR COUNTY FUNDING WARRANTS, Series 1%, with coupons due
April ) 1928, lu;d. 211 subpequent coupons, being attached thersto; that we have alde ocancell
and destroyed the interest coupons hersinibove described, aggregating SEVEN HUNDRED AND
S1XTY DULLARS (5?60.00); and that we have cancellad and destroyed the warrants hareime

above desoribed iesued to the Guarantee Title and Trust C,mpany, of Wichita, K:nsaan, aggre-
gating YOUR THOUSAND FIVE HUHDHED AND FPORTY DOLIARS ($4,540.00).

AND ¥B DO PURTHER CIRTIFY that, in lieu of sald warrants, and interest coupons
against the GXMRRAL FUND OF i;aid.‘county, we have this day delivered to the sald GUARANTER
TITLE AMD TRUST COMPANY of ¥Wichita Kunaas, '.'U?S}’.'UR COURTY GENZAAL FURDING TARRANTS series
1925" dated Bovember 1 1923, in denominition of O3 TKOUSABD DOLLARS ($1000.00) each, {ex=

cept ¥arrant Nuchber 1, which is for $300.00), sggregating THIRTY THQUSAND THRER HUNDRED
DOLLARS ($30,300.00), numbered consecutively from One {1) teo Thirty one (31) inclusive,

and due serially in numericil order as follaws; $300.00 on Mzy 1 1530; $1000.00 om May 1st
of sachof the years 1931 to 1%45 inclusive} and $15,000.00 om May lat 1948.

AMD TICH 341D FPUEDING JARRANTS bear intereat at the rate of SIX FER CENT (6%)
per annmum, payabls ssmi-annually, and all were duly and legally authorized by an order
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paaved by the CMuaiona;: Court of Upahur Couhty Tcxag8 on the 23rd day of November

1926, which ordexr is of recomd im Byok page et zoq of the Ujnutes of asaid Courte

AND W& DO FURTHER CZRTIFY that thez:e is no litgation now pending or threatenad
growing out of the issupance of sid original warranis or the said iasue of Funding Warmtis,
nor im any wey affecting tho titles of the within numed officers to their respactive
offices, '

And we do further certify that the signatures of all the officials appearikg-cmn
said Punding Tarrants apd intereat coupons thereto ammexed, are truc and genuins, ad-is

the seal of the Commisamioners Court of Upshur County Texas, which is impressed theraom.

4

Witnesa our handa and the seal of the Cpormissioners Court of Upsiaur County Taxes
this the 23rd day of Novenber 1920. N

S J Moughon .

County Judge Upshur County Tgxas

Rumah O1iver
. County Clerk Upshur County Texas

. X ¥ Harriam
County Auditer Upshur Cgunty Texas

7 U Marshall )
County Treagurer Upshur Cyunty ‘exas.

Sworn to«and Bsubscribed before me, by each of the officers above mamed,
ox this the 23 day of Npvembexr 1928.

Ure Rose Bule

asal Notary Fublic U.shur County Texase

00000000000000000000008000000
The State of Texas
County of Upshur

I. J0 pavidson, agent of the GUARANTEE TITLZ AND TRUST COUFANY of WICHITA KANSAS,
DO HEXRBY CERTIFY that sald Compan$ has this day received from « - -

8 J Moughon,
Ramah Oliver

County Judge
County Clerk >

E M Harrisom County Auditor

-

J M Marshall County Treasurer

of Upshur County, Texas, reéspeotively, "UPSHUR COUNTY GENERAL FUNDING WARRANYS, Se.riol‘
19256" dated Npvember 1 1925, im denomination of $1000.00 each {except Warrant Fumber 1,
whichis for $300.00) numbered from One {1) to Thirty one (31), inclusive, aggregating
THIRTY THOUSAND THXRR HUNDRED DOLLARS (§$30,300.00) bearing SIX PER CENT (6%} interest,
payable semi-amsually and dus serially May 1 1930 te 1946, inclusive, -

I FURTHER QIERTIFY that the saild GUARANTEE TITLE AND TRUST COMANY of WICHITA
Eansag 18 the ownsr and holder of the folllwing described warranis issued againat the
GENIRAL JUND of said Upshur County Tgxas; . . -

1 _ UPSHUR COUNTY FUDING WARRANTS, Saries 1.
i TARRANT NUMERRS MATURITY DATES ALOURT
3 ' ltedine .. April 1 1023 $2000.00
5t * April 1 1928 2000.00 (
9told ® April 1 1925 . 3000.00
‘@ 15 to 0 * April 1 1926 3000.00 }
1 21 to 26 * April 1 1927 . 3000.00 -
3 27 te 32 * - April 1 1928 3000.00 L.
3Bta 38 April 1 1929 3000.00 E
hd April 1 1930 3000.00 3
% April & 1931 .00 .
, .
- T -
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aggregating the mum of TYEZNTY PIVE THOUSAND DOLLARS ($23,000.00) and all ummatured interest
coupon? being attached to the DProper warranis.

VIR Y

WARRANTS, Saries 1, mmberl 1 to 14 inclusive; I
Igterast coupona Rymbered 23 being attached to sald "UPSHUR COUNTY PUNDING WARRANTS

()

+

}

% PAST DUE COUFONS ATTACHED TC SAID UPSHUR COUNTY !UII'DIIG
. k i .

|

t

{

Series 1° Nymbers One (1) to Fourteen (14) inclusive, and which said intarecst counons are f

- e ger

o

the sum of TYENTY DALLARS ($20.00) each, and matured on Oct 1 1922, aggregating TWO HUKDRED
AXD EIGHTY DOLLARS {$280.00); ,

feom o s

LRI C AP

Interest Coupons Numbered 3, being attached to said “UPSHUR COURTY ¥UNDING W

Series 1* pumbers One (1))to fourtean (14) inclusive, and which said coupons are for the
. sum of TTENTY DOLLARS ($20.00) each, nd matured om April 1 1923 and sggregatingeTWO
A *; HUNDRED AND RIGHTY DOLLARS. {$280.00);
H 5 Intersst Coupons mumbered 4, being attached to sid PUPSHUR COUNTY FUNDING JARRANTS,
*’-‘ ¥ Saries 1* numbers Five (5) to fourtean_(14) inclusiwe, and which sald interest coupons are
4; for the sum of TWENTY DOLLARS (§20.00) each, and matursd on Oot 1 1923, and aggregating
¥
g ; T40 HUNDRED DOLLA%S ($200.00); and which coupons aggregates tha sum of SEVEN HUNDRED AND
t BIXTY DOLLARS ($760.00).
L . WARRANTS I1SSUSD T0 GUARANTER TITLE AND TRUST COMPANY, l
3 5. of WICHITA, EANSaS.
5" ! WARRANT NUMBR1S DATE OF ISsUZ T0 WIoM ISSUKD. PURPOSR .AHOUEI‘
i
b 2067 . Nov 23 1928 Guarantee Title Compensatiom -
& Trust Cumpany Expeises $540.00
v ! of Wichita Kansas
. 2068 NHov 23 19258 Guarantee Title Compensation
& Tpunt Co of and
'1c£1tn Eansas EXpemxes 1000, 00
¥ i 2060 Nov 23 1928 Guarantee Title Compenaation
r t
) and Trust Co of and
. Wichita Kansas Expenses 1000,00 '
‘2070 Bov 23 1925 Guarantes Titla Compeneation
. and Trust Co of and
Wichita Kansas Expenses 1000,00
2071 Mov 23 1928 Guaruntes Title ‘Compensation i
H { and Trust Co of and
y Wichita Kangas Expemaes 1000.00
| and ihi“ said warrants aggregate the sum of FOUR THCOWAND FIVR HNDRED AND FORTY DOLLARS,
L {$4,540.00) ) l
: . RECAPITULATION .
( . '.l'osll Principal ‘sum Upshur County Funding :
. warrants series 1 bsebetessrmassncsnssvacccannpsasins $25,000.00
B Total principal sum .of past due intereat
goupons attached to Upshur Cqunty Funding
warrants sexries 1, numberea 1 to 14 inc.isvevicacncressacnnes 760,00
Total principal sum of Warrants issued to
’ guarantes Title and Truet Conpany of ]
{ ﬂchitlxa.nual BatasssiertistateinbaVoarhotocnnenniBadnnd 4540.00
’ POTAL: e vvversovrsnnacansensssss $30,300.00
: I further certify that the said Guarantee Title and Trust Company, of Wichita <
N Kansas, hag delivered to sald county officials the above described warrants against sald
i_ County for cancellatiom and destruction, in lieu of and im full satisfaction of the above
: mantioned "UPSIUR COLNTY GENERAL FUNDING 7.RRANTS, Seriem 1928" this day rcceived YWy the uir. .
v Guarantee Title and Trust Company, from the said county offickzid. |
|
7 Titness py hand at 0ilmer Texus this the 23rd day of Ngwember 1925. " ‘
s . J O Dpvidason, Agent
; of the Guarantee Title and Trust compal*
! . of Wichita Kansase
!‘ *
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{ Sworn to ahd subscribed before me om tals the 23 day of Ngvaember 1925, 1
v
3 Mrs Rose Buie i 52
! seal ¥otary Pyblic Upshur County Texas. 2{
' i
3
' I
3 . 00000000000 v 3
fx
% The State bf Texas ]
#
County of Upsbhur f '
1 b
I, ¢ T Crosby, Cashier of the Farmexs and Mgrchants ¥ational Bank of Gllmer, "gxal‘.. . }
]
DO HEAEBY CERTIFY that I am familiar with the signatures of the officers of aaid County : ;
appearing on "UPSHUR COUNTY GENERAL FUNDING WARRANTS, Series 192* numbered One (1) te hi
*
Thirty one {31) inclusive, im denomination of ONE THOUS.ND DOLLARS ($1000.00) each, {excep® ' 3
P
Waarant Number.l, which is for $300.00), sggregating THIRTY THOUSAND THRER HUNDRED DGLLARS \ 4

v
'
i
|

-

($30,300.00) bearing six per cent (E%) interest, payable semi-sunually, dated Havembar 1
X925 and dus serially May 1 1930 to 1946, inclusive.

And I further certify that the signatures of each of such offlicers appearing om

sald Warrants are trus and gemuine, to wit; 8 J M,ughon, County Judge, Ramsh Oriver,

and J ¥ Marshall, County Treasurer, and that
each of asid officerd signed and sxecuted daid warrunts while im the hotive dimcharge
of the offiglal duties of thelr respective offices.

County Cierk, ¥ M Harrison, County Aunditox,

WITEESS MY HAND AND THE SEAL OF SAID BANK, at Gilmer, Texas, this the 24th day of
Ngveuzboxr 192%. ’ '

C T Crosby, Cashier

of tho Farmers and Mgrchanta Nationel Bank at
Gilmer TexaBie

Z8worn to and subscribed before me this the 24 dag of November 1925,

3

MR Spith

seoal Ngtary Public Upshur County Texas.

0000000000000000 )
Tha State of Texas
Qounty of Upshur . )
g - - |
8 J Myughon, County Judge .
. Ramah Oliver County Cjlerk

H ¥ Hgrrison County Apyditor
J ¥ Marshall, County Treasurer

of the County of Upshur Texas do hereby certify that said County through ita sald officials

bas this day received from the Guarantee Title and Trust Cpmpany of Wichits Kangas the ownez

and holder thersct, the following outstanding obligations heretofore duly and legally M

[

againat the Road and BRIDGE FUND of said County; '
UPSHUR COUNTY ROAD AND BRIDGE FUNDING WARRANTS, Seriss 2.
WARRANT WUMBERS MATURITY DATES AUQUNT
5 April 1 1923 $ 500.00
6 te 12 ine April 1 1924 3500.00
13 v 19 ©* April 1 1925 3500.00
i
80 » 23 April 1 1926 2000.00 i
24%27 ¢ April 1 1927 2000.00 b
2= 3 April 1 1928 2000.00 {
3ge38 . April 1 1920 2000.00 o
36 * 39 April 1 1830 . 2000.00 !
Aw - 34 1571 m '
b
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and all wnmatured interest soupons were attached to the proper warrants.
UPSHUR COUNTY STAT2 HIGHWAY WARRANTS

WARRANT NUMBERS MATURITY DATES

AMQURT

1and2 April 1 1923 $1000.00
3t 6 im April 1 1924 2000060
7 0 10 ino pril 1 1926 2000.00
ne . April 1 1926 2000.00
1% 1y » April 1 1927 + 1800.00 -
1820 ® April 1 1928 1500.00
21824 ® April 1 1929 2000100
25237 » - April 1 1930 . 1800.00
28 * 30 ® Apﬂl 1193 * . 1500.00

aggregating im améunt FIFTEEN THOUSAND DOLLARS ($15000.00) and &1l unmatured interest eoul:lm

wera attached to the propexr warrants. '

~

BIGAI;?ITULATIOI

% LY

TOTAL AMOUNT OF' UPSHUR COUNTY RCAD AND ¢
BRIDGE FUNDING TARRANTS series 2.....----.---.....----...‘19.500 o

TOTAL AMOUAT OF UPSHUR COUNTY STATE
mGE',n n&ws;.......l;.l....-IIII-'U....I'I'.’."..

15,000.00

TOI‘AL.--.-.........-...--.--.----u ‘34.500-00

s
€

00000003000000000

Wi FURTHRR CERTIFY that we have this day csncellad and demtroyed said originak
warrants = with coupons dus April 1 1926, and all lla‘buqunt goupoma, being attached
therete.

AND WE DO FURTHER CERTIPY that, in lieu of eald original warrants sgainst the
ROAD AND BRIDGE FUND of said County, we have this day delivered to the eaid Guarmnt

a8
Title and Trust Cympany of ¥Wichita Kampas, *UPSHUR COUNTY ROAD AND BRIDGE FUNDING 'MJ

Series 1925* dated Fovember 1 1925 in dencmination of ONE THOUSAED DOLLARS (#1000.00)
each, {excspt warrsnt Number 1, which 1s for $500.00), aggregating THIRTY FOUR THOUSAND
FIVE HUNDRED DOLLARS ($34,500.00) numbered consecutively fram One (1) to Thirty l'?n

{35) inclusive, and dus serially in numerical order &e follows; FIVE HUNDRED DOLLARS

{$500,00L on Masy 1 1927; $1000.00 on May 1lst in emch of the year 1928 to 1934, inclusive

$2000.00 on May 1st im each of the year 1935 tao 1945 incluwive; ard $5000,00 on Yay let
1948,

AND WHICK SAID FUNDING WARRANTS bear interest at the rate of SIX PER CENT (6X)

oer anmmma, payable semi 8nnually, and &l)l were duly and legally authorized by an order

passed by the Commimaigners Court of Usshur County Taxam on the 23rd &sy of November 19254

page et 8eq of the minutes of sald Court.
AND ¥E DO FURTHER CERTIFY that there ias na litigation now pending or threatened

which order is of record im Byok

growing out of the isauance of said original warrants or the said issue of funding

warrants, nor in any way affecting the titles of the within named officers to their
respective offices,’

AND T2 DO PURTHER CERTIFY that the sigmatures of all the officlalm appearing on
said Funding ¥arranis and interest cohipams thersto annexed, are true and genuine, ad is
the seal of the Commimsloners Court ¢f Upshur County Texas, which is impresscd tharecme

FITHESS OQUR HANDS AND THE SEAL OF THE COMAISSIONERS COURT OF UPSHUR COURTY
Texas this the 23rd’ day of Hovembar 1523,

ranaasnme
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§ J Moughon
. County Jydge Upshur Bounty Tyxas

Ramah Opiver
. County Clerk Upshur County Texaa

N M Harrison
County Ayditer Upshur Cpounty $exas

J M Marshall
County Treasurer Upshur County Texss.

8worn to and subscribed before me by each of the officers above named, om this the
23 day of Nyvexbar 1928,

. Mzs Rose Bule
nesl * ' ‘Notary Pyblic Upshur Counky Taxzas.

000600000000000000000000
The Btate of Texad

County of Upshur

¥, 7 O Davidson, agent of the GUARANTER TITLE AND TRUST COMPANY of WICHITA KANSAS
40 hereby certify that said Cpmpany has this day received fr:.n - -

8 J lgughon, County Judge

Ramah Oliver, (;:ounty Crerk

.

¥ M Barrison, County Auditor
J X Marshall, County Treaaurex

of Upshur County Texas respectively "UPSEUR COUNTY ROAD ARD BRIDGE FUNDING WARRANTS,
Series 1928 dated November 1 1925, in denmmination of $1000.00 each (except Warrant Number
1, waich is for $500.00} numbered from One (1) to Thirty Pive (35) inclusive, aggregating
THIRTY FOUR THOUSAND FIVE HUNTRED DOLLARS ($34,500.00) bearing six per cent (6%) interest,
payable ‘genmi-annuallyy and due serially May I 1927 to 1846 inclusive,

1 further sertify that the said Guarantee Title and Trust Company of Wichita Kansas
is the owmer &nd holder of the following described warrants iseued sgaipst the Read and
Bridge Fynd of sald Upshur Coupity Texas;

UPSHUR COUNTY ROAD AND BAIDGE FUNDING WARRANTS SBERIES 2.
WARRANT NUMBERS MATURITY DATES

AMOUNT ° *
8 ! April 1 1923 $ 500.00 -
& to 12 ine Anril 1 1924 3500.00
13719 * April 1 1925 ‘ 3500,00
20 w23 ¢ April I 1926 ‘ ‘2000.00 ‘
24 %27 * April 1 1927 2000.00
28 % 31 * April 1 1928° 2000.00
32%38 ® April 1 1929 2000.00
36"39 * April ‘1 1930 2000.00 .
40% 43 * April 1 1931 : 2000.00 .

and all unmatured interast coupons were attached to the proper warrants.

UPSHUR COUNTY STATE HIGHWAY WARRANTS,

WARRANT FUMBERS MATURITY DATES AXOUNT
1sad 2 April 1 1923 $1000.00 :
3 texs imo April 1 1924 2000.00
7% * April 1 1925 2000.00
b UL TN April 1 1926 2000.00
181y * April 1 1927 1500.00
18°20 ® Aprid 1 1928 X500.00
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WARRART NUMBERS

MATURITY DATES

AMOURY

21 to 24 Inc April 1 1929 2000.00
as 27 ® April 1 1930 1500,00
28 %350 * - April 1 1931 1500.00

19285,
. Jd 0 Davideon, agent of the
Guarantes Title and Trust Company of
Wichitd Kgnsease.
Sword to and subacribed before me om this the 23 day of NHpvesmber 1%25, *
¢ ' XKra .Ross Bule
oA}

aggregating ip anount FIPTEER THOUSAND DOLLARS ($15,000.00), and all wmatured intereest
coupons weére attached to the proper warrants.

RECAFITULATION

TOTAL AXOUNT OF UPSHUR GOUETY ROAD
AND BRIDGE FUFDING 7ARRANTS,S6Ti@® 2pcescrecsrecrrnanss-as $19,500,00

TOTAL AMOUNT COF UPSHUR QOUNTY.STATR
mGH‘IAY memicoiol.‘.I.Cl.'IIOODIOII.'.‘-.....l-..‘I-.

-

15,000.00

TOTALseseereevanennonsvonnanns $34,500.00

I further certify that the said Guarantee Tjtle and Trust Company of Wichiia Kansas
bas dslivered to said county officials the above described warrarnts against sald County for
cancellation and desgiruction, in lieu of and im full satisfaction of the above mentioned
*UPSHUR COUNTY ROAD AND BRIDGE FUNDING WARRANTS, Scriass 1923% this day received by the said
Guarantee Title and Ttuat Company, from théssald county officials,

Witness my hand at Gilmer, Upshur County Texas, this the 23rd day of Nyvember

. Botary Public Upahu:.: County Taxas,

000000000000000000000000000000
The State of Taxas

County of Upshur

.

I, C T Crosby, Caphier of the Parmers and Mgrchants National Bank of Gilmsr Texas
do hereby certify that I am familiar with the signatures of the officers of sald County
appearing on *UP3HEUR COUNTY ROAD AND BRIDGE FUNIING WARRANTS, Serles 1928* numbered from
me (1) to Thirty five (38) inclusive, im denomination of OHE THOUSAND DOLLARS ($1000.00)
each, {except warrant Number 13 which 18 for 3500.00) aggregating THIRTY FOUR THOUSAND
PIVE HUNDRED DOLLARS (834.'500.00) bearing six per cent (6%) interest, payable semi-snnually
dated Novernber 1 1525 and -dua serially May 1 1927 tp 1946, incluaive.

And I furthar cert_ify that the signatures of sach of such officers appearing on uii

warrants are true and genulne, to wit; 8§ J ¥yughon, County Judge, Ramah OLIVER, County Clerl
¥ ¥ HARRISOY, County Auditer, and J M MARSHALL, County Treasurer, and that each of said
officers signad and executed said warrants while im the active discharge of the officiak
duties of their reepective offices. .

Fitness my hand and the neal ofsaid Bapk,at Giimer, Texas this the 24th day of

Hgvembex 1925, . C T Crosby, Cashier of the Parmars and

Mgrchants Hational Bank at Gilmer Texas.
Sworn to and subgcrited before me this the 24 day of Hgvember 19285,

¥ R Smith

el Rotary Public Upshur County Taxam.

-
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I

STATEMENT OF INIEBTEDNESS AND TAXABLE VALUES
oF

l THE COUNTY OF UPSHUR TEXAS. * ¢

* 3

The following is & complete sthtement of the indebtedness of the County of Upshur,

Texas, on the l6th day of Fovembexr 1925; and alse statement of the taxable values of said
County, as shown by the last approved zssessment bollsg
1, BONDZD INDEETEDNESSe=

-

} PURPOSB DATE ISSUED IN? MATURITY ALOURT
’ Roud Imp Series A July 1 196 5% 7/1,38 to 7/1,%3 $40,000.00
. bd * garies D May 15 1919 5k% Opt Ber to 5/13,1959 277 ,000.00
{ » * Series B Way 15 19020 371 * s E/15 1960  195,000.00
- . * Seriea F 1Ly AS 192.0 5k% = = * 1318 2942 305,000.00
", AX. WARRANT INDEBTEDNESS
= PURPOSR | DATE ISSUZD  INT MASURITY Axouns
) ! s;’lﬁz:&%ggguu Hov 1 1925 6% Yay Ji igig to $30,300.00
! ' *Road and Bpidge Kav 3 1925 6X May 1 1927 to 34,500.00
L ﬁ;g-‘;ns Series . * 11946

. 111, OTHER IXDEBTZDKESS

. PURFOSE DATE ISSUED  IRT MATURITY AURT
’ HOXE, -
. TOTAL IFDEBTZDNESS OF EVERY CHARACTER '881.3(!0.00
- IV. TAXABIR VALUES = =
Agsessed values of real estate for the year 1925 N

as shown by last approved assecsment TollBee.c.esecsss §  3,072,510.00

Assessed v2lues of parsonal proverty for the year
1925 as shown by lasi apuroved asnessment Balls yeev.« § 2,650,312.00

ll TOTAL ovvvrevnssoronearnseverss § 5,722,821,00
L

1 HEREBY CERTIFY that the above statement as to the indebtedness of 'the County

of Upshur Texas is trus and correct, as ‘shown by the recorda of my office. °
WITHESS MY OFFICIAL SIGHATURE this the l6th day of November 1928,
J M Marshall
County Treasurer Upshur County Texas.
1 HEREBY CERTIFY that the above and foregolng atatement exhibits & true and
. [ gorrect ascount of the indebtednass of the nald County of Upshur Texas «f every character
existing on the 16th day of November 1925, as ahwes Ly the rncord‘n of my of{ic.. and alse

& correct statement of tha taxable values of said County, &s shown by the assepsment
rolls last approved.

Given under rmy hand and the seal of the Commissioners Court of Upshur County Tezas!
this the 18th & of N¥evember 192%5. {
]

- ! Ramsh Cliver
. County Clerk and exofficio Cierk of the Commipge
»eal sioners Court of Upshux coun%y Tyxas.

CERTIMGCATE OF THE DISTRICT CLERK

The ' ’
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ITEMIZED STATEVENT OF WARRANT INDEBTEDNESS, AFFLICATION CP v v
FUNDS THERETO, AND AMNOUNTS TO BE REFURIED, ALL ,
— * ALOUNRTS 1N JSUDGUEHT RACLUDED BELOW_ 6% *

The State of Texas
County of Upshur

-
-

I, Ciaude Ray, Clerk of the District Court of Upshur County Texas do herebty certify=

1, Tpat nk suits have been filed and no suits area now pending in this Court te

prevent the issuance of $30,300 *UrSHUR COUNTY GENERAL FUNDING WARRANTS, Serles 1923%
dated Novexber 1 1828; snd

2. Tpat there are no suits of any kind Tiled in this Court that im sny way

sffects either the eaid Fynding wdrrants aor the warrants in lieu of which such Funding
Tarrants ars issued.

‘Fitness my hand and meal of office this the 12%th day of November 19205,

. L * ®

clau:io Ray
Clerk of the Diatrift Court of Upshur

seal - ' County Texas. i

0000000000000000000000000000

Gilmer Texas, Nocember 20 19285.
Te the Honotwble Commlssioners Court Upshur County; )
Gentlemen;

The following is sub,itted as & statement of all items in connection with the
contract to refund the County’s warrants indebtedness;

$9436.59 Judgmont an entered 5/6 1525 U § Court at Tyler
B857.87 Less 10% attorneys fees included in above - . *
8578,72 net amount

369.48 Ipterest brought forward to Kyv 20 1928
500.00 kowance for legal expense
‘3“8.20 TOTAL AMOUNT DUR. -

4978.40 Chargeable to General Fynd Warrant account
2269.,80 Chargeablas to Road and Byidge Warrant Account *
«20 Chargeable to ?,oad and Bpidge Warrant account

$8451.27 Cash on hand account of General Funding Warrants -

4975.40 To apply on judgement ' N
3472.87 Yo apply on interest charges, past dus coupons
v + 1 Ll

$15,166.58 Caash im hand account of Rpsd & Bridge &H ghway Yarrants
- 4, 469.80_ Tg apply omn Judgnent
ﬁﬁ.see.vs %o apply on interest charges, past due coupons, warrents

INTEREST ~FIER XOVERER Lst oY '
ALOUNTS REFUNDZD BALANCED
BY &% ON NIz REFUNDING
FARRANTS DATED MOV
Adst 1625,

$25,000,00 Gen, Funding Yarranis, b ted Ootohox 1 1023

WARRANT MATURITY * PRINCIPAL PAST DUR 6% INTEREST r;
¥0 DATE, COUPONS _ HOV 1st.
Apr 1 1922 # =211 in Judm't
Cot 1 1922 $2000 #2 $230.00 (3 yr 1 mo) $51.80 -
1tod Apr 1 1923 $2000 #3 $280.00 353.40
. Oot 1 1923 #4 200.00 25,00
5te8 Apr 1 1924 2000.00 $5 200.00 209.00
Cch 1 1924 #6 840.00 54,60
9 to 24 Apr 1 1928 3000 #7 840.00 134.40
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Ost 1 1925 48 7:0.00 3.60
15 to 20 apre 11925 3000
z1 te 26 Apr 1 1927 3000
‘ 2% te 32 Apr 1 1528 3000 o

33 to 38 Apr 1 1929 3000
30 to 44 Apr } 1930 3000

] 45 to 80 Apr 1 1931 - ! 3000

c — §25000.00 $3,360.00 - $835.00
Cash on hand to credit of above $8,451.27
. Less axmount required for a Judgment 4,978.50

Yot amount to apply om abova ° + 3,472.87
Ises 6% interest om past due amts $831.20 ¢
* The #5,6,7 & 8 cougons to be pd 2580.00

{one coupon mission}

8,48 2,586.48 i
§ 52.55 Cash Remalning

® 6% int on same 1l=) to 1ll.20

Rgmining to be‘ refunded of Saries 1, General Fynding Warrants;

Warrants Ne# 1 to 50 inclusive $25,000.00
¥o8 2,3 and 4 doupons as above 760.00 -
Few Warrant drawn in connection with refunding 4540. CO
Total new issue General Refunding Warrants $30,300.00

+

$21,500.00 Road and Bridges P nding Yarrants, Bated Oct 1 1921

WARRANT MATURITY DATED PRINCITAL PAST DUE COUPCNS 6% INTEREST 70
a0 s . Fov ist.
Apr 1 1923 - #1 Judgment
cat 1 1922 . #2 #380.00 $70.30
1 to 6° Apr 1 1923 * $2500.00 #3 380.00 446,40 -
C 00t 1 1923 - #4 280.00 - 35.00
8" to 12 Apr 1 1924 $500.00 #5 280.00 269.10
oat 1 1924 #6 620.00 - 40.30-
13 to 19 Apr 1 1928 3500.,00 #1 620.00 144.20
. oct 1 1925 ) #8 480,00 2.40
E 20 to 23 Apr 1 1926 " 2000.00
24 to 27 Apr 1 1927 ' 2000.00
28 to' 31 Apr 1 1928 2000,00 “ .
. 32 to 35 Apr 1 1929 2000.00 -
36 te 39 ApT 1 1930 2000, 00 -
40 to 43 Apr 11931 2000,00
$15,000.00 STATE HIGHJAY WAHRANTS, dated Oct 1 192l. )
’ Apr 1 1922 #1 Judgment
Oct 1 1822 #2 $600.00 f111. 00
1t02 AT 1 1923 $1000.00 #3 600,00 243,00
) oot 1 1023 #4 560.00 79.00
. 3t 8 27 1 1924 " 2000.00 #5 560.00 243,20
‘ . oot 1 1924 #6  430.00 31.20
C - 7 th 10 Apr 1 1928 2000,00 " #1 aso0.00 86450
' m Oct 1 1925 §8  400.00, 2.00
11 to 4 Apr 1l 1926 . 2000.00 .
15 te 17 Apr 11927- . 1800.00
18 te 20 - Apr 2 1928 1500.00
21 te 24 Apr ) 1529 2000.00
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. F
| wammAwT o  MATURITY DATES * PRINCIPAL Past due Coupons 6% interes >
| 28 to 2v spr 1 1930 1500.00 to Xov 1s -1
28 te 30 Apr 3 1931 150000 et
L —F56,500.00 6,706 ¥i,089:00 JI ,
guhon hapd to oredit of Rd & m; & Highway $15,166.53 A T
Leas amount required for Judgment 4,469,380 i
Net amount to apPly on above warrants $10,696.78 i
Toss 65 to Xov % $1,880.90 : , &
Past due Coupons paid © &,720.00 ; 4
6% on Coupons Nov 1 to Nov 20 . 22.10 8,632.00 e
$2,064.78
less R4 & Br Fynding Warrsnts 2,000.00 :
(nos 1 to 4) X . ﬁ
6% Int on seame 11-1 to 11-20 6.58 2006.58 :
Cash on hand A . 68,20 - ;
Apount to bs refunied unto R4 & Brda Funding Warrants; . ! E‘
Warrants Ngs 5 to 43 imcl of Rd & Bridge Seriep 2 ' £19,800.00 T
y ¥arrants Xos 1 t0 30 incl .of Htate Highway Series 18,000,008 -
E Total Now Issue Road & Bridge Fundihg Warrants TEL300.00 . ’ [E ]
E COXIENSED CASH STATEMENT: ‘ . . - o+ 5
y ‘ GEX'L FUND R&B FURD °  ‘TOTAL ;
g Ccash on hand 11-9-25 to acct of G Was $8451,.27 415,166,358 $23,617.88 g
f*i Disbursement fo Judgement 4978.40 4,469,850 ‘
gl - - ® . Int Charges ., 831.80 189,90 -
f[ Past dus Coupons ognedlidd ) . 2580.00 6720.00 i
31 Int Charges on.same 11y ts 11-20 CRT I 22.10 ‘ %
7 Past due Warrauts Cancelled | ) 2000.00  23,507.06 ‘
A Int Charges on.ame 1l.) to 11-20 6.58 &
i Cash remaining.on hand to be transferred te . %
credit of new Yarrants 52,59 58,20 210,79 *
e| ) $8,451.27 $15,166,58  §23,617.85 i
; e above and foregoing statemant 1 correct, to the best of my knowledge and [ a
f belief, The figures have heen verifiedj, and acpe being re-checked by our office, and .
"; I am sure will have the spproval of My, Harrisen, County Agditor. ]
% ) Respectfully submitted,
§i : L Rittepoure ‘
?J . For Guarantee Title & Trust Company. ‘
; : . .
© 0000000000000000000000000000000000000000
o,dg:r.:od by the court that County Clerk lssus warrant to Quarantee Title al
Trust Co for o'xpmu in collec'un.g the outatnading warrants, attormeys fes atc, 7o '
on the dollar, which smounts §e $4540.00 on $64,887,14, this warrant to be issued
against gmerl:l fund amount of same is included in the amount refundeds Court te taks i ’
wp this warpant and cancel after insued, and that all old warrants be cangelled. e -
Iiet of warrants cancelled; . ’ . I'Z i
MB 17,070,080 $19,500.00 . -
State Highway 15,000.00 s
Common County . 25,000.00 s
38 coupons at §20 each cancelled and Tefunded. 1 o
00£0000000000000000000000000 .
N o
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BEPCRT of J X Marehall, County Treasurer of Upshur County Texas of Receipts and
Expenditures from August lat to Byvember lst 1925 inclusiva}

h "JURY FUND 1st CLASS
S
Balance lact report, flled Aug 1923 4993.95
To :aonkt rece.iud since last Repa-rt 496,69
By amount paid out since last Repo;.-t Ex A 1675,58
> .
Azount o balance 5490.6% 5593:(6”5
BALANCE . $3815.07
£ . ROAD AXD BRIDGR FUND. 24 Class
Balance last Eyport, filed Aug 25 682,49
To amount received since last Rapo-rt 1%63.32
By amount paid out since last R.epo.rt Ex B 1048,90
Azount to balance 1198.91
. 2240.81 -
BALANCE . $1r98192
s +  GENSRAL COUNTY FUND. 34 CLASS i
Balance last report, filed Aug 1928 2628.54
To amount recelved since last repirt 1153.91
2o amount tranaferred from other funds, sinoe l.:t z¢ .1t
last report 1000.0Q
By amount pald out since last Report Ex ¢ 3074.59
Apount te Balance ) TS %_;g?r:gg
BALANCE - - §1707.86

WRRANABUANERINASRNRNTRRNN AR I ANRAI RIS R NSNS U NN ENEE NSNS NSRRI NN NN AR RER R NN

# .
Bulance laast report filed Aug 1928

BRAB INST & SINKING FUND, <{laees

14628.2¢8
. To amount received since last repo'rt 538.73 .
[t‘ - By amount paid out since last report Ex D 41
Amount te balsnoe 15166.58
. ) 15166,89 15186,99
BALANCER 15166.58
#5 ) COURT HOUSE & JAIL FUND.
Balanoe dast report filed Aug 1925 1843,71
» To amount received since last report a51.97
f By amount paid out since last report Ex B 1819.8% !
Amount to Balance . —_— 880281
e 2700.68 2700468
: ________pala:noa §san.81
_— t SPECIAL #3 FUND
Balance last report filed Aug 1926 2081.58
To amount received singe lant Teyort 360.26
: By amount paid out since lant Rerport Bx P 548407
Atount to balance T 1893.74 |
3 ) BATANCE 1893.74 i
- ey :
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7 SFRCIAD #4 FUND .
Balance last report filed Aug 1925 121.84'
To mmunt raceived since last’ report 39,41 ’
By amount paid out since last Rgport EX G «23 : E
Amount to balance . - . i%:%ﬁ
BALANCE ' 161.02
s . SPECIAL #7 FUND
Balance last report filed Aug 1920. 361.81
To amount received since last report 100.60 i
. By A ount pald cut =ince last vq ort Ex H . 256,87
Amount to balance . . 195,64
162,32 $s2.21
BALANCE ’ 195.64.
§9 ) STECIAL #8 Pund
Balance last report riled Aug 1925 31z2.02 B ) .
To amount received since last report 6l.98 . Ei
4 By amount paid out since last Report Ex I . 17.24 v
" Apount te balance . . 356.M4
fjs . 373,98 3398
;' BALANCE . 356.74
: - - |
;;F $20 ) COUNTY BOND INST & SINKUNG FUND %
%E Balance last J;onrt filed Aug 1925 37331.1% ::
g To amount received since last report ) 6213.79 - %
Ly By Amount aid out since last Report Ex D 4082.78 \ g
A i
%ii Amount to Balance Y 2%.30 E’
ai:\ Palance 39462,20 f
s f
il om T avro yump [
yh Balance last report filed Aug 1925 989.80 :
3 o amount received since last repert 356,80 .
;;il By Amount paid out Bince last report Ex § 1136.8% 1
,’ll Agount to balance 208,45 ’
¥ X348.30 545,35 o] ;
i Balance . 208/45 :
W !
v -
I pe GANRRAL INST &.SINKING FUND f
] Balance last report filod Aug 1925 8170.14 P
To amount recelved since last report 281.35 j
By Amount pa.td out since last rapt}rt Ex ¥ ) 22 :
Arount to balance - 8451:27 T %
] Balance 8451.27 . ' [ ;
| ' §
: i
‘ |
¥
"

|

b =z Py P
el L e A -
> - L e e, S L o R i il i o

L I L




| ® NPT T 5 a TESTCTATERCH E T ¥ et - 2 P pre rhveye e o SIS RPN, L \
309 |
_
#13 COUNTY BOND BUILDING PUED
Balance last repart, filed Aug 1923 74,04 ii
t By Amgunt paid out since last report 70.80 ;
[; Agount to balance 3.24 '
74,04 74.04
-— . Balance ' 3.24 : ;
C = . |
$#14 XZ7 STHEIEGS ‘ )
.Balance last repirt:Filed A.g 1928 1532,.43 i
To amount received since last report 11.99 ‘ 15
Amount te balance 1544,42
A Balance 1544.42,
RECAPITULATION t
Juzy Puna Balance 3615,07 '
ROAD AND BRIDGE FUND - 1196.91 -
QENERAL COUNTY FUND - 1707.86 .
BOND RXB FUHD . 166,58 i
COURT H & Jall hd 880,81
Special #3 . . 1893.74
Special #4 . » . 161.02
Special #7 . . 185.64 )
Spegial #8 . . 356,74
CoBond 1 & 8 - . 390462,20 .
Auto Fund 4 208.45
GEX INST & SINKING B4ASL.27
w9 Bond Building ’ 3.24
WR¥ SIEXING #7 ‘ 1544,42
] T §ibo43.88
1 LIST OF BONDS AND OTHCR SECURITIES ON RAND
[]' 80 Series, A- 5— 40000.00
' 277 ™ D- 3000 277000.00 )
198 * ¥~- 1000 33195000.00
305 = 1000 305000.00
63 ® Mo 7= 10060 63000.00
a8 * 1= 1000 42500, 00
27 * & 1000 13500, 00
50 Refunding Yarrants = 500 15000.00
43 » b = 5000 21560.00
50 - b = 5000 25000400
8 TractorWarrants 3000.00 |
Q0 . j
‘ The State of Texas -
County of Upshur ‘
ﬂ Befors me the undsrsigned authority om this day personally ayppesred 3 E Mgrahall -
gounty Treasurer of Upshur County, who being by me dulysworn, upom oath says that the
, within and foregoing report is trus and correctes
J M Marshall, County Treasurer
. : —
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* 1
; Sworn to and subscribed before ms this 10 day of Nov 1925, kb
{ soal . Ramah Opiver Cperk )
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County Court Upshur:County Tyxas.
ENDORSEMENTS t URASURER'S REDORT. from Apgust 1st 1928 to Egvember lat 1925 J X Mprshall
County 'rexﬁ.s.:mm.mined & approved and vouchers cancelsd im open Commissioncra court this

10th day of Movember 1923. S J ¥oughon, Co Judge Presiding Officer Com'ra Court '
Upshur County Texass

, Ws» ond each of us splemhly swear that we have fully ocomplied with the require
ne’n:tl of Apticles 1448 and 1449 at this term of the court and that the caah and other

aessin mentioned im said County Treasurers Yuarterly report made by sald Treasurer te

said court and held by him for thé County have been dully inspacted and counted by them
and found to be as shown im hie report

J B Woodfin
Commiggioner Pre No 1

3 G Nawsom J2» !
Comnissioner Pre No 2

J R Hinaon
. Conmissioner Pre Hp 3

. L A Richardeon
. Comzisaiones Precinct ¥o &

By order of the Commissivners Court of Upshur County Texas, the above report of
County Treasurer of Upphur County’ is hereby spproved. '

R il

TR
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¥ov 25th 19285

-

8 4 Yyughan
County Judge Upshur County *exas.

Court convened inm special called session to conaider approving dond .of

A ¥ Shapperd for Block Map system of Upshur Cos Bgnd approved by unAnimous vote.

CQ‘I.I.I'ltUI \:dsﬂn

mmnia?i oaner Ppecinciifo &

Commigsioner Precinct No

. Commiseidner Procinct No 4

mmmmnqmcaonmmonmonmonemmnmeaononoaoaoaomaomacnomaonommomr
Yor Agconnts d:!.oted, sae Minutes of Accounta allowed Vol B8 pages 42 to 46.
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