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i I asaesa damage •• 
I 

I March ee, 
, 

81d INte. CQ • .lU~a. 
B. A. Cobb 
H. 8. Tatt 
J. M. Bollo_7 

CCllllllll .. loner. Court; lIIat; In Speclal ... 81011 on above det. with Co • .lU~e 814 Bule 

and Commissloner. B. A. Cobb. Ber~r' Tatt. J. M. Hollowa1 and O. L. Hart belnS pre.ent. 

I Motlon 1II&4e. seoonde4 and oarrled that the re.ignatlon ten4er.d bJ ~onltabll 
I ne•l1• Wlleon be aooepted etteotlve a. ot th1a date. 

Motion mad ••• eoon4ed an4 carried that Pred Chaataln be and herabJ i. appointad 

to serva as Constable In .lUstloe Preot '8 to .erva the unexplrad tel'lll ot Le.lie Wi180n. 

Motion lIIade, I.oond.d and carried that Pledge Contraot; made b7 P & V Bank and 

approved b1 State Dept. ot E¢Uoation be and i. hereb7 acoepted 

THE STATE OP TEXAS 

COUNTY OP I1l'SHUR 

COUNTY DEPOSITORY PLEDGE CONTRACT TO COVER SCHOOL PUlID8 

KNOW ALL IIElI BY THESE PRBSENTSI 

That Fanner. & Merchants Nat'l Bank ot Gilmer, Texae, dou herab7 pledga and depoe1t 

t the tollowing .eouritle. with the Commiealonera' Court ot Upahur Count7, in the alllOUnt; ot 

Ii $25.000.00 Dollara, upon the terma and oondltione and tor the purpo.e. hereinatter .et torthl 

\

'1 Da te ot iuue Deloript10n, inoluding Serial Numbers 

17-27-'f>7 U.S. Treas. Bonda ot 1951-54 

I 
Nos. 27466E,'f>1800L,21997H 

i @:I.5,OOO. ea. 

Noa. 8716SE,2'f>667H/2'f>669X, 
67149K/67154D C $1,000. ea. 

Rate Date ot Maturit7 

2-'f>/4 8-15-114 

Above aecun tIes held In First Na tional Bank In Dallal, Dalla., Texae. 

Amount; 

1115,000.00 

10.000.00 ~ 
~ 
I THE CONDITIONS ot the above contraot are suoh that. wherea., the .bove bounden 

i pledgor, the Pal'lllera & Merchanta Nat'l Bank ot Gi1lller. Texa., wae on the 16th de7 ot Pebruar7 

'I! A. D. 1941. du11 and lega1l1 chosen bJ the COIIIIIllsalonerl' Court ot Upshur Count7. Texaa, •• 

I count1 depoa1tol'7 ot the aohool tunda ot a.ld count7 tor a period ot two 1earl ending .lxt7 

II d.,.a trom the tIme tlxed b1 law fOr the next selectlon ot • depoal tol'7. 

~ NOW. TIlERB~RB. the .bove bounden ple~or, the Fa1'lllers & Merch.nts N.t'l Bank ot 

II 01lmer, Texae, (No orncer, dIrectOr or stookholder ot will. ch Is a 1118111ber ot the count1 achool 

i board 01' the Commlssionera' Court) agree a to the following, to-wltl 

That lt will eafe11 keep and falthtul17 disburse the echool tunda, and pel'fol'lll all 

I the ¢U ties and 

:: Up ehur Coun t1, 
II 

obligations devolvIng upon It b1 law aa the depOlitol'7 ot the school tund. ot 

and upon presentation pa1 such warrant. and/or voucher. that ma1 be legal17 

Ii dra wn on eat d tunda I 

II That it will aecount for and report annua1l1 a at.telllent ot luoh tunds to the 

il C0IIIID1u10ner.' Court and to the State Superintendent ot PublIc Instruction, a. 1. requIred 
·1 

!I b1 lUI 

1 That 1 t w111 pa7 Intere.t da117 balanoe. on the .chool tund., provided .uch 111&7 be 

j.uthorlzed under rul •••• regul.tlon. 01' b7-1aw. promulgated b7 the Pederal Reserve Bo.rd. the •• 

~payment. to begin on 01' atter the ettectlve d.te ot the promulg.tlon ot .uCh rulesl 

" That, at the expiration ot the term tor 1Ihlch it ha. been chosen, it will tum over 
q 

I
I tc ita succe asor all the funds. propert1, and other thIngs at value. CODlIng 1IIto its hande as 

~ depod tor7, and retum the securitie. pledl!;ed to the pl.tlgor, In the event ot an7 Indebted

~neas .nslng by vIrtue ot the vlolatlon ot an1 or all condltlon. ot th1s contract, the Com-

, . 
I 

I 

• 

I 

• 
ii mi .. loner.' Court 11 hereb1authorlzed to sell at publl0 01' prIvate .ale, with or without net 1 • 

" Ii to the pledgor, the .ecurities or an7 part thereat. and apPly the proceeds ot lale to the .. tl 
~ 

Ii 
I' 
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facticn of such Indebtedness. 

THE CONDITIONS ot thls contract are suoh that if the sald Bank shall perform all 

obligat10ns herelnabove spec1fled It shall be null and vold; ctherwise it shall rema1n ln 

'I full foroe and effect. 

I 
The above provls1ons are glven In addltlon to any remedy the pledge may have In any 

! sult brought on this oontraot In any oourt In this state. An;y su1t ar1s1ng out of or 1n any 

the County ot Upshur, State of Texas, In 

:j 
! 
.1 
'i 
i 
j 

I 

i 
1 
~ 

court thereln having Jurlsdlction ot the subJeot matter thereof. ' I 
IN TESTIMONY YlHEREOF, 1I1tneas our hands and seal this 13th day of February A. D. 1\)4~. 

FARMERS & MERCHANTS NAT'L BANK, Princlpal :i 
~ 

BUt. By. J. P. Ra;y, President. :1 

~ _y oonnected 111 th this oontraot shall be tried 1n 
~ 
i an;y 

TIlE STATE OF TEXAS ~ 
" COUNTY OF UPSHUR Betore me, a Notar;y public, on this da;y personall;y appeared ~ 

'I J. P. Ma;y, Vlce President of the Farmers & Merohant. Nattl Bank of O1lmer, Texas, known to me II 

to be the person wholS name ls IIlIbscr1bed to the forego1ng Instrument, and acknowledged to me 

executed the same as an act ana deed of the deposltory of the oommon school dlstriots 

purpose and oonsideratlon therein expressed and 1n the oapact t;y thereln stated. 

Given under 111'1 hand and ual of ofn oa, this the 15th day of February A. D. 1941. 

B. C. Crosb;y, Notary Publ10 1n and 1'01' 

Upshur Count;y, Texal. 

III Seal. 

'1'1 ENDORSEDI COUNTY DEPOSITORY PLEDGE CONTRACT TO COVER SCHOOL FUNDS 
UPSHUR COUNTY1 PLEDGOR F80 M Nat'l Bank, Gilmer, Texal. 1941-1943 

:1 APPROVED IN OrEN COIlldISSIONERS' COURT FEB 15, 1941, 

I
, S1d &18, County Judge

i 
Upshur County. 

il APPROVEDI March 6, 194 , STATE DEPARTMENT OF EDUCATION i B;y. '1'. P. lBlker, AUditor. 

Sid Buh 
E A Cobb 
H STat! 
J 101 Hollows,. 
G L Hart 

March 29, I Commissioners Court mat in special less10n on above date with Co. Judge Sld Buie 

~and Commllsionerl E. A. Cobb, H. S. Taft, J. M. Hollows,. and G. L. Kart presentl 

~ Blds were opened tor the purchase ot two traotorl and the b1ds reoeived and opened 

I'were a. tollow81 

Ii 

~preo~ fie 
,I 

~preot (14 

II 

Brownlng Ferrl. Machlnery Co. Dallas, Texas. 
International TD lB Trao Tractor - - - - - -

• • 14' • i6DTpead- - - - -
" ,." " • 74"" 

R B George Machlnery- Dallal, Texal. 
One Caterpillar, BO.44 HI' D 7 Diesel Tractor 
• " 60 Ill'DS· • 

One Caterpillar, 80.44 HI' D 7 D1esel Tractor 
• 11 60 HPDS" • 
n • 60 H P R 6 Gasoline Tractol' 

McClure Harrls Co. Tyler, Texas • 

-$5881.00 
4165.00 
4315.00 

-$5242.10 
3038.00 

-$5442.10 
4170.60 
3686.00 

,Iprec (12 One AC Kodel 1( S 70.44 HP- - - - - - - - - - - - - - $3900.00 

One AC Model HD 7W Dlesel 60.10 H P 
". • S gasoline 
" ft • W5 • 70.44 HP 

3800.00 
a900.00 
4150.00 

ii 
'I 
" 

" 

II 
I 
II 
I, 
" 

~ 
" I 
'I 

I~'~ 
On Motion and ncond the Court voted unanimoual,. to acoept the bid at lIoClure-Harrl s ': 

:Itcr one AC Model W S 70.44 at $3900.00 atter the court had conddered .ald bid to be beat bid 

I'co. Clerk authorized to hlue warrant. trOlllali.Lateral road fund •• 

Kotion made, seoonded and oarrled that the bid at R B George Machlnery 00. be aooepted 
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