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Horaoe Morris,
: Commiesionsr, Precinct No. L.
SUBSCRIBED AND SWORNTO bsfors me, this 13 day of April, A, D, 1983,

b R, C, Vivimm, County Clerk,

L Upshur County, Texas. o
Seal,

Filed april 33, 1953, at 1:35 o'cJock P, M, R, C, Vvian, Clerk, Upshur County,
4-7-53
Commiasioners Court met in special session with &1l members pressnt except Horace
Norris and Bryant Holmes, "
Mot ion made, seconded sand oarried to approve the Pledge Contract of Pirst Bation-
al Bank.
COUNTY DEPOSITORY PLEDGE CONTRACT TO COVRR SCROOL PUNDS -

STATE OF TEXAS i
KNOW ALL MEN BY THESE PRESERTS:

COUNTY OF UPSHUR
That Pirst Xetionel Bank ef 31lmer, Texas, does hereby vledgs and deposit the
following seourities with the Conmmissionerst! Court of Upshur County, In the amount of

35000,00 Dollars, upon the t erms and sonditions and for the purposes hereinafter set forth:

Date of Tasue Deseription, including Rate Date of datupmity Amount
Serial Numbers
: 1-2-51 3,313?;:13;;“ 13/ ‘ 13/ Dec 15, 1955 345000,00
. These securitiss held by: First National Bank Dallas, Texas Trus<t Recelpt No, 42701
. THE CONDITIONS of the above contract sre such tha';. whereas, the sbove bounden o

pledgor, the Pirst N& fonal Blnk}gglmar Texss, wss on the Tth day of April, A, D. 1953,

duly and legally chosen by the Commisaionsrs' Court of Upshur County, Texas, as county de-
pository of the school funds of sald soanty for a period of two years ending s ixty days from
I the time £ ixod by law for the next selecztion of = dopoult?ry.

a ROW, TREREFORE, t he above bounden pledgor, the Pirat Nstiona) Bank of Gilmer,
Texas, (N¢ officer, director or stockholder of which is s memwber of the Commimsioners'
Court), agrees to the following, towit:

1. That 1t will safely keep and falthfully disburse the school funds according
to law, s nd pey such warrents and/or vouchers that may be legally drewn on the funds by legal}
authority, and thst 1t will aceount for and report mnnually a statemsnt of such to ths Com-
misslondrs? Court and to the Commisalomer of Ednestion, as iz required by lsw;

2, That it will comply with a1l the provisions of the laws of the State of Texas
relsting to sehocl fund depositories, that 1t will perfors a1l dutles therein specified, and
will execute any snd all Instruments end documents necessery to e vidence its obliget lon to
this county;

3. That it will pey interest daily balances on the school funds, provided such
may be authorized under rules, regulstions or bylaws promulgated by the Paderal Reserve Boardp O
these paysents to begin om or sfter the sffective date of the promulgation of such rules;

. Thet, at the expiration of the term for which it has been chosen, it will turn
over to its sucoessor all ths funda, property, and other things of value, coming into Its hanfls
as depository, and return the securites pledged to the pledgor. In the event of any indebted:

ness arising by virtue of the violation of sny or e1l conditfons of thisoontract, the Commiak
sioners' Court of Upshur County, Texas, iz hereby authorized to sel! at pwblic or priwte

sale, w ith or without notics to the pledgor, the sscuritics or eny part thereof, mnd apply
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the proceeds of sale to the setlisfeetion of such Indebtedness,

THE CONDITIORS of this ocontract are such thab if the said bank shall perform all
obligations hersinsbove spesified 1t sha'l be null and void, otherwiee 1t sha’) remain in
full force and effect, |

The sbove provisions ere given in addit'on to any remedy the plsdgee may have in !
O j any sult brought on this contrect 1in eny court In thia State, Any suit arising out of or in!

i any way comectoed with this contraot shall be tried in the County of Upshur, State of Texas,
i. in eny court therein having jurisdiction of the subject mattsr thereof.
i I¥ TESTINONY WHEREDF, witness our bands and seal this Tth day of April, A. D. 1953,
| Piret Wational Bank, Gilmer, Toxss,

Principal

By L, C. Blount, President
| Seal

STATE OF TEXAS I
| COUNTY oF UPSHOR |

L
Hl

Before me, s Notary, on this day ‘pnrsonn")y appearsd L, C, Blount, Prestdent of the
| Firet Wationasl Bank of Gilmer, Texas, known to we to bs the person whose nane is subscribed
to the foregoing instrument, snd acknowledged to me thet he executed the same as the act and |
deed of the depository of the mmwmon echool districts for the purpose snd cinslderation there-
in expressed and in the cepacity thersin steted.
GIVEN UNDER WY HAND AND SEAL OF OFFICE, this the 7 day of April, A. D. 1953,
A, B, Waghalter, Notary Pub’ic in and
for Upshur County, Texss.

O

Seal,
PILED Aprtl 1, 1953, st 3110 o'clock P. M.
g . PR H, L, Blwell
Jin Shoclrey 5.
J, E, Vern ’
I 4-13-53

Commissioners’ Court met in regnlor session with a'l members present.

Kot ion mede, sedonded send carried to ssk for blds to purchase one new motor grader
and to sell one used motor grader and one usesd pu’l grader,

Motion made, seconded and carried to tabulete the returns of the school trustee '
eleotions held April b, 1953, The returns weress follows:

District trustee

Sand Hill

Hayward Jones by
Union Grove

Loyd Towery 19
Mings Chappel

East Mountain

i
|
‘
i
O i Charles Penkhurst 38
|
§
i

B. M. Downs 21

T. ¥, arifeith 21

J. B. Martin 21
] Pattonfield

B. ¥. Dowmna 9

T. M. Griffith
4, B, lﬂ.‘tih

I_ #

Commissioner's Court Min. 11

——————+——/

~0 -0

4




	1777

