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UPSHUR COUNTY COMMISSIONERS COURT

GILMER, TEXAS

October 15, 1965 i’
|
|

Commissioners Court of Upshur County met in speclal session

with all members present. Bilds were copensd for purchase of

one Motor Crader, Purchase to be made with trade in of one |
¥odel )5 Allias Chalmers Motor Grader, Motion made by Bryant
Holmes second by Milton Langford to accept bild of George

P. Bane Inc. for one Model D Allia Chalmers Motor Grader.
Purchase price of $6500.00 difference. Purchase to be made
on LeasewPurchase Agreement assigned to First National Bank, |
G1lmer, Texas. Motion Carried.
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LEASE AGREEMENT

THIS LEASE, made this lhe__.. _ __dey of . Novemher . 19“_ﬁ5
s DEIWERT s _Qa,o,:sg_.,._ﬁmkl. e TI'I”_W, T demss,
hereinafter known as LESSOR, and.. B _cmm Precinet No, 2

B quasi mumcipal corporation of the State of Texas, as LESSEE, actng by and through its COMMISSIONER'S COURT Pursuant
to an order duly and regularly passed on the_. 3B%.____day oL__HDMQI‘___ i e e JORD witnesseth that

Whereas, the LESSEE requires the use of the following equpment
_____ 1y %"Iigzgonm-_chmmae 0 Gasoltne Powersd Fotor Grader,

heremafter referred to as.__ .. Motor Orader . = . __ - —
for the purpose of bmlding and mamiziung roads; and whereas, there 1s now available, and wil be available m gaid County's

Road and Bndge Fund, monies which 1t may lawfully spend for leasing sad . Lor Grader
1 Now therefore, the LESSOR 1n consideration of the payment Mjladﬂ..m.ﬂf_ﬁmm.@tﬂdﬁt_m
and payment of Tease installments hereinafter reserved, hereby leases to SEE sand._. - exr ... e
for a mummum period cor.nmencmg on the date of this LEASE and endmg.___ bel' ~ 2R 2Z x ., on the following terms
e vt et e = en s 13 o e b L
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2 The LESSEE acknowledges receipt of above desired MIOLOX GrAdOr | 1n good order and new conditwn and
upon the expuration of the terms of this lease (in the event the option heremafter referred to has not bﬁ'éi‘ér"’& & ugn the
prior termanation of this lease, the LESSOR shall be entitled to the immediate possession of sad_

e o et e i saisenase 306 the LESSEE shall thereupon dehver sand___;l_l.olo_l_'._ (_;!'ﬂ‘lﬂr
te the LESSOR at_,__TllELm e -, Texas, 1n good order and condition, ordinary wear and tear thereof ex-
cepted

3 The LESSEE shall have the right to make any reasonable and lawful use of sad Motor Grgder . and ghall

take reasonadle and proper care thereof, and at its ¢wn expense make all necessary repairs and replacements In the event of
any default by the LESSEE in the payment of rent, or otherwise, this LEASE shall terminate at the option of the LESSOR

4 The LESSOR hereby gtves the LESSEE the option to purchase said Motor Grader
19 s then condition, at any time during the é rglbg %LEASE (or within any extenswon or remewsl thereof) or within Ilve
days thereatier for the purchase price of § 2LV MY to be paid 1n cash or legally issued County Warrants plus 6%
per annum interest on the amount from the dale of this LEASE until such purchase pice has been pad from which total
amount shall be deducted rentals theretofore paid In the event said option of purchase 1s exercised, however, all rentsls thereio-
fore paid shall he deducted therefrom as of the dates such rental nstallmenis were paid In the event the payments are not paid
at maturity they shall besr six percent per annum mterest until paid

5 The LESSOR hecreby gives the LESSEE the option to renew or extend this LEASE at any e during the term thereof,
or withm five days thereafter, and upon the seme terms and conditions as herein stipulated, said renewal or extension, uf any, te
be endorsed upon this LEASE and signed by both parlies thereof

8 [t 15 hereby expressly understood and agreed that the LESSOR shall not in any case, or under any circumsiances be held
liable for any loss or dsmage, or claims for loss or damage, of any lund or character wba%er, to &ell;saoas oT property, or
otherwise, arising from, or i any manner connected with the use or operatwon of sad___ =% er J—
and any and all loss or damage, and clawns for loss or damage, are bereby specifically waived by the LESSEE Ho

7 _It 15 expressly agreed and understood that thus LEASE does not obligale the LESSEE v purchase said. ‘EO__I: —

Grader or to renew thas LEASE It 15 further expressly agreemémd tood, that if in the future the
LESSEE avails iiself of the option either to renew this LEASE or 10 purchase sagd 3 or
as herein provided, it will do 30 only upon the condition that at the time of exercising said oplion or renewmy .uis LEASE 1t
either has avaitable for satd purpose, monies currently available whreh it will then be lawfully entriled to expend or 13 lawiully
entitled to incur the necessary hability for the remtal or the payment of the purchase price

8 Any notice that esther party desires to give to the other shall be in wiiting and forwarded by pegistered maul to ihe last
nown address of the other party.

9 This LEASE 18 execuled n triplicate, a copy of which LESSEE hereby acknowledges having reccived

GEQRGE P. BANE, INC.

LESSOR

worwer Pracnce e 2

St 7 e Z PG e s
By 3@[%’% KQ"?SEE «-A/ ?d{ 4&4/ T

STATE OF TEXAS
COUNTY OE‘M

h_m‘ef%__ﬂ._, County Clerk 1n and for bt o r——-County, Texas
X
do hereby that the veand foregoing ymtrue and correct copy of the LEASE AGREEMEN bereg';mo this date by and
h [
betweel ._éﬁ\k_.ﬁ@';éﬂw, as LESSCR, and ... County, Texas,

rd
as LESSEE, and the samzﬂears of record 1n Vol _A__, Page___ ..., of the COM'MISSIO,MERS' COURT M]NU,TES of
e~ wuCoOunty, Texas " . :
’ K . [\
Given under my hand and seal of office, ths, the._._i_-_day of y M e lgé.j- AD
N ‘g
ﬁ ) é(/ 13 ﬂﬁM * -',f.n -
7. re

County G:tﬁ%{_wuw Teass
. ™ et

'
.
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Assignment of Lease
* Date_m"____ﬁﬂm_L Mi_.._
ity Tyler,
State ,,.....Iﬂx.&a R
For value recerved the undersigned does hereby sell, assign, ahd transfer unl.o_F.i_F .Sﬁj_al'j-_o_ngl—
_.Bi.ank - the annexed lease dated..No VGM_’ 19_65.,...
made by the undersigned to Upshur C?B:"le!’]recinct Ne. 2' ?ﬂiﬂ?
of Model ALLE &menmmhmew, Serial No (s) 6‘!,..69_ —and

all property therein described, all maneys due and to become due thereunder and the proceeds of any pohey or
policies of insurance requived by said lease and all of the right, title and interest of the undersigned ;n and to
said lease, property and moneys due or to become due thereunder and in and to the proceeds of any policy or
policies of insurance required by said lease and m « deration of the ptance of this asugnment by_____
F_S;!'_B_‘_gu_ﬂ___tiolﬁl_ﬁm -~ and as a part of the same transaction the undersigned hereby
guarantees the payment of all moneys due, or Lo become due thereunder, and that the Lessee will perform each
and every term, covenant and condition of said Jease, at the tune and in the manner therein specified, and the o

undersigned does hereby agree that 1n the event of default by the aforesaid Lessee in the performance of any of
raid covenants and agreement, includmg said payments of rental as they shall fall due that immediately upon
any such default, witheut further notice, the undersigned will pay to..2 RSt at' °nal Bank
- satd money s0 \n default or perform sad covenants and conditions so in default

The Undersigned warrants to_ Filmat._ﬂ@- Bank :
(1) the title to the property described in saxd lease, (2) that said lease 15 a vald and original lease, (3) that
the Lessee m sard lease has capacity to contract end that the signatures thereto are the genuine signatures of
the 165 whose signatures thev purport to he (4} that the unpaid balance of the rent speerfied b saud lease
15 I} 2 R
4s appears from the face thereof; (5) that the Lessee named i said lesse (or hus assignee) 15 not m defanlt and
hes made all payments and has done and performed all acts end thungs on lus part requured to be done, paid or
perform~d by the terms of said lease to the date of thas assignment, (B) that any msurance required hy sand
Icase has been effceted and 15 now in full force and effect

The Ligbility of the undersigned shall not be aifected by any indulgence, comprom:se, seitlement, exten-
sion of eredit, or varation of terms effected by the Leossee or anmy person imterested Notice of acceptance of this
guaranty, notices of non-payment and non-performance, notices of amount of indebtedness outstanding at any
time protests, demands and prosecution of collecticn, and possessory remedies, and the night to remove any
acticn from the Court originally acquring jurisdiction are hereby expressly waived by the undersigned

GEORGE P. BARE, INC.
(L5

7 (Lessor's Swgnatnen) ;
/ ! // -3
Byl@y Al‘fﬁ&“ﬁ——h——
Oftrcial Title of Compmny) Pro 2 dant

7
The undersigned Lessee acknowledges receipt of copy of the foregoing assignment thus ol

7 M./M,
day of e 19 J j and agrees to make all payments due under
sad lease to:MM_éﬁgﬁ

{Lassen’s Signaturs)

By‘MMM
{Sugnatuce6f Auchorized Officar)

|
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