UPSHUR COUNTY COMMISSIONERS COURT

GILMER., TEXAS
MSY 19p 1972

Commissioners Court met in speciasl session to
recelve bids for one Motor Grader, Bid of
George P. Bene, Inc. accepted. Bid of $10,000,00
difference between 0ld snd new motor grader to be
psid by lesse purchase sgreement, Copy of bids
recorded with these minutes.,
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LEASE AGREEMENT

THIS LEASE, made this the ___ 191 day of May . e ——10.32
between. ... M.._IHC_..___,___,_ [ . | SRS mﬂﬂmw ,Texas,
hereinafter known as LESSOR, and...JJpshur County Precinct No. 2 —
8 quasi municipal corporation of the State of Texns, as LESSEE, acting by and through its COMMISSIONER'S COURT Pursuant
to an order duly and regulerly possed on thel9th _ _dayor _May . __19_TPwitnesseth that

‘Whereas, the LESSEFE. requires the use of the following equipment
e e One . new Allrs-Chalmers WModel M 65 Motor Grader, Serial Ho, . .

24200648 S S

herainafter referred to a5 .. Motor Grader ... - - —
for the purpose of buildmng and maintaining roads; and whereas, there is now available, and will be available in said County’s

Road and Bridge Fund, monies which it may lawfully spend for leasing said _potor Grader
1. Now therefore, the LESSOR m consideration of the payment of {11} _TD_ #3027

and payment of lease installments hereinafier reserved, hereby leases t¢ LESSEE, seid_Motor.Gradsr .. S

for a mmmum period commencing on the date of this LEASE and endmg_w15][_'14_.,._*,._‘_. on the following terms:
1.2000.00 = S5/A5/T37 . 8.
2 2000.00 =1Q0415/738 . 14 2 —
5.3000.00 - 5/15/74 9 15 . 21 _
4_3000.00..=_10/15/7% 18 °o
5 ) L | 23.

12. 18 24

2 The LESSEE acknowledges recelpt of sbove desired MOYOT GTader  .u good order and new condition and

upon the expiration of the terms of this lease (in the event the option herewnafter referred to has n: mﬁeﬂé or upon the
prior termation of this lease, the LESSOR shall be entitled to the immediate possession of smd. MO LOT er
and the LESSEE shall thereupon deliver seid.. otor Gradexr. .

to the LESSOR at—_Tyler ___ _ . Texas, n good order and condition, ordinary wear and tear thereof ex-

3 The LESSEE shell have the right to make any reasonable and lawful use of smd_MOtor Grader . ena shan
take reasonable and proper care thereof, and at its own expense make all necessary repawrs and replacements. In the event of
any default by the LESSEE in the payment of rent, or otherwise, this LEASE shall terrmnate at the option of the LESSOR

4. The LESSOR hereby gives the LESSEE the option to purchase smd.. _Motor Grader
in s then condition, at any time during the terms of this LEASE (or within any extension or renewal thereo!) or within five
duys thereafter for the purchase price of $.10000.00 46 be pad 1n cash or legally issued County Warrants plus 6%
per annum nterest on the amount from the date of this LEASE until such purchase price has been pard, from which total
amount shall be deducted rentals theretofore paxd. In the event said option of purchase 15 exercised, however, all rentals thereto-
fove pard shall be deducted therefrom as of the dates puch rental instaliments were pa:d In the event the payments are not paid
at maturity they shall bear six percent per annum nterest until paad.

5 The LESSOR hereby gives the LESSEE the option to renew or extend this LEASE at any time durmg the term thereof,
or within five days thereafter, and upon the same terms and conditions 88 herein shpulated, sasd renewal or extension, if any, to
be endorsed upon this LEASE and migned by both parties thereof.

B It 13 hereby expressly understood and sgreed that the LESSOR shall not in any case, or under any circumstances, be held
liable for any loss or damage, or claims for loss or damage, of any kind or character whatsoever, to persons or property, or
otherwise, arising from, or in any manner connected with the use or operation of said_Motor Grader
and any and all loss or damage, and clexms for loss or damage, are hereby specifically waived by the LESSEE. .

7 I is expressly sgreed end understood that this LEASE does not obligate the LESSEE to purchase said. e

~--0F to renew this LEASE It is further expressly agreed and understood that if n the future the
LESSEE avalls iiself of the option ether (o renew this LEASE or to purchase said_MOtor Grader
as herein provided, 1t will do 50 only upon the condition that at the time of exercising said option or renewing .us LEASE it
either has availsble for smd purpose, monies currently aveilable which 11 will then be lawtully entitled to expend or 15 lawfully
entitled to meur the necessary lability for the rental or the payment of the purchase price.

8. Any notice that either party desires to give 10 the other shall be in wnting and forwarded by registered mail to the last
Inown addrese of the other party.

3 Thas LEASE is executed in triplicate, a copy of whith LESSEE hereby ackn;w;ges hw%

v, Procinet 1

Cammusionas, tNo 2

Commissiones, Precwncr Now 3
Cnnn#, Precmes Ne 4

I 0. W, I"oyd - — ——, County Cierk in end for, Up shur County, Texas

do hereby certify that the above and foregoing 1 true and correct copy of the LEASE AGREEMENT entered into this date by and
between_____G8OTge P, Bane, Inc, as LESSOR, and Upshaw County, Texss,

as LESSE"@. a.nﬂ the same appears of record in Vol Page , of the COMMISSIONERS' COURT MINUTES of
nt UDM i County, Texas.

~ 2
«  Given, under, my l'um:i apd seal of office, this, the~19_day of
s ~

[ M
H

STATE OF TEXAS

counTy OF__Upshur

May =7, 1972 A p
A AR

Upshur

'

Ceunty Cluk,

Commissioner's Min. 15




Assignment of Lease

Date May 19, 1972
City. Tylier

v

State Texas

For value recewved the undersigned does hereby sell, assign, and transfer unto. Farmers & Merchants

—_.National Bank, Gilmer, Texas. the annexed Jease dated 5/19

A Upshur County, Precinct 1, Gilmer, Texas
made by the unders to. P Comvess Fonmy # i ;

of Model__ M65 Motoxr Gradermachnery, Serial No.(s) . 24A006A8... . o _and
ull property theren described, all moneys due and to become due'thereunder and the proceeds of any pelicy or
policies of insurance required by sa:d lease and ail of the right, title and interest of the undsrsigned in and fo
saxd Jease, property and moneys due or to become due thereunder and 1 and to the proceeds of sny policy or
Ycies of insurance required by said lease and m consideration of the acceptance of this assignment by
armers & Merchants Nai'l .BKesapart of the same transaction the undersigned hereby
guaraniees the payment of all moneys due, or to become due thereunder, and that the Lessee will perform each
snd every term, covenant and condition of smd lease, at the time and in the manner theremn specified, and the
undersigned does hereby agree that sn the event of default by the aforesaid Lessee in the performance of any of
said covenants and agreement, mcluding sawd psyments of rental as they shall fall due, that immedistely upon
any such default, without further notice, the undersigned will pay to._. Earmers £ Merchants
National Bank - _said money 50 0. default or perform saud covenants and conditions so in default,

The Undersigned warrants toFarmers & Merchants National. Bank .

(1) the title to the property described in said lease; (2) thet said iease 15 a valid and original lease, (3) that
the Lessee in said lesse has capacity to contract and that the signatures thereto are {he genuine signatures of
the parties whose signatures they purport to be; (4) that the unpaid balance of the reni specified in sad lease
. len = T Doliars
as appears from the face thereof, (5) that the Lessee named in sald lease {or his zesmgnee) 1 not 1n default and
hes made all payments and has done and performed all acts and things on his part required to be done, paid or
performed by the terms of sald Iease to the date of this assignment, {6) that eny insurance reguired by sasd
lease has been effected and 13 pow in full force and effect. .

The Liability of the undersigned shall not be effected by any indulgence, compronuse, settlement, exten-
sion of credt, or variation of terms effected by the Lessee or any person interested Notice of acceptance of this
guaranty, notices of non-payment and non-performance, notices of amount of indebtedness outstanding at any
time, protests, demands and prosecution of collection, and possessory remedies, and the right to remove any
action from the Court originally acquering yurisdiction are hereby expressly waived by the undersigned,

GEORGE mlf;BANE » INC. . @s)
{Leseot”s Signsture)

By.. v hi.
{Officlal Tite of Camprny)

The undersigned Lessee acknowledges receipt of copy of the foregoing assignment this _ Z ._l&

May T2
day of 1P and dgrees fo make all'payments due under

smid lesse toFarmers & Merchants Natigpal Bank, Gilmer, Texas

{Lasswe's Signavure) @.8)

{Signasurs of Aushoriesd Officer)
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