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VOL ,fl/ PG. IR/ 
UPSHUR COUNTY COMMISSIONERS COURT 

\'':' '\0/ ......... y ...... . 
I"!.MER, TEXA • 

March 2, 1981 

Comnissioners Court met in a Special Session with all members present. 

Judge Dean read the minutes of the February 23, 1981 meeting. J. W. Meadows 
made the motion seconded by Delmo Lawson to approve the minutes with the follow­
ing correction: 

IJelmo Lawson made the motion seconded by J. W. Meadows to reappoint 
C.a.ry D. Wilson for the term September 1, 1980 through August 31, 1981. 
to the Public Responsibility COmmittee serving Sabine Valley Regional 
loD1R Center, Longview, Texas. Mltion carried. 

A pennit application was submitted by Donnie C. Gidden, Jr. to install a culvert 
within the Right of Way of county road Aspen Tnlil. Charles Still made the motion 
seconded by Floyd Dreman to approve the application. Mltion carried. Copy 
attached. 

After examining the depository bids, Keith Barber returned them to the court with 
his recOlllllOndation. J. W. Meadows made the motion seconded by Delmo Lawson to 
accept the bid from the Gilmer National Bank. The motion was also made 'by J. W. 
Meadows and seconded by Delmo Lawson to accept the County Depository Pledge Contract 

" , submitted by Gilmer National Bank. Mltion carried. Copy attached. 

, 
• 

Charles Still made the motion seconded by Floyd 'Drennan to approve the addition of 
the names of Vikki Bailey and Mrs. Loucille Kay to the list of Upshur County Histor­
ical Colllni ttee members. Mltlon carried. 

Mltion was made by Floyd Drennan seconded by J. W. Meadows to approve an agreement 
exchanging claims for $54,000 worth of certificates of obligation. Mltion carried. 
Copy attached. 

Charles Still made the motion seconded by Floyd Drennan to approve the new employee 
John T. Griffin, Jr. in the Sheriff's Department. Mltion carried. Copy attached. 

J. W, Meadows made the motion seconded by Delmo Lawson to approve the unpaid bi11s. 
Mltion carried. Copy attached. 
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GILMER 
VOL ~I PGk; 0: 

February 20, 1981 

MAX MaPlElE1C ""C.IDI"'T 

The Gilmer National Bank submits the followinq bid to become 
depository for Upshur County for the year 1981-82. 

.'\' .... 
,: 
" 

I. DEPOSITORY 

II. 

~ 
.; ,,,,,,~.' , 

" 

: 

,~ 'j 

I 

The Bank does hereby aqree to maintain all account~ 
of the County accordinq to the wishes and desires of the 
County, or its proper and leqally desiqnated representa­
tive or representatives, in compliance with all the 
provisions of the laws of the State of Texas relatinq to 
the County fund depositories. In this connection, it is 
expressly understood that the County shall have the power 
to determine and desiqnate the character and amount of 
County funds which shall be "demand deposits" and what 
character and amount of funds shall be "time deposits". 

SECURITIES PLEDGE 

The Bank aqrees to execute a depository pledqe 
contract with the County and to pledqe acceptable securi­
ties in compliance with the Statutes of the State of 
Texas in an amount determined by the county as necessary 
in securinq any and all deposits of the County's Public 
Funds. It is aqreed that the county shall reserve the 
riqht to alter from time to time the required amount of 
securities to be sufficiently adequate to protect said 
funds and to approve or reject the securities SO pledqed. 
It is further understood that the Bank shall have the 
riqht and privileqe of substitutinq securities upon 
obtaininq approval of the County, provided the total 
amount of securities deposited is adequate under the law • 
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Page 2 
February 20, 1981 
Commissioners Court 

III. RATE GUARANTEE 

Certificates of $100,000.00 or mo~e will pay the 
same rate as that paid for $10,000.00 money market 
certificates for 26 weeks. This rate, according to 
Regulation 0, will be one-quarter per cent above the 
rate for United States Treasury Bills immediately 
prior to the date of the deposit or certificate. It 
shall be binding only until the maturity of the 
certificate. 

The interest rate for time deposits under 
$100,000.00 shall be the maximum rate offered according 
to Regulation 0 at the time the deposit or certificate 
is written. It shall be binding only until the maturity 
of the certificate. 

IV. OTHER SERVICES 

The Bank agrees to furnish deposit slips for all 
of the accounts, money bags and a monthly bank statement 
on each account without charge to the County. We will 
also act as paying agent for principal and/or interest 
on County bonds without charge. We will furnish bags 
and keys as needed for night depository without cost to 
the County. We will help in any financial and 
accounting counseling that might be needed. We will 
handle all County accounts in accordance with generally 
accepted banking practice. 

I am enclosing a statement showing the financial condition of 
the bank as of application date. The amount of paid-up capital 
stock is $100,000.00 and permanent surplus is $1,500,000.00. Also 
attached is our certified check in the amount of $10,000.00 as a 
guarantee of good faith on our part. 

MMcafj 

Enclosures, (2) 
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Yours very truly, 

'rn124}-n~ 
Max McPeek 
President 
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VOL 05/ --PG~ 
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MAX Mc"EEK 
... K.'DENT 

Commissioners Court 
Upshur County 
Gilmer, Texas 75644 

Gentlemen I 

The Gilmer National Bank submits the following bid to become 
depository for Upshur county - School Funds for the year 1981-82. 

I. 

II. 

DEPOSITORY 

The Bank does hereby agree to maintain all accounts 
of the County according to the wishes and desire,s of the 
County, or its proper and legally designated representa­
tive or representatives, in compliance with all the 
provisions of the laws of the State of Texas relating to 
the County fund depositories. In this connection, it is 
expressly understood that the County shall have the power 
to determine and designate the character and amount of 
County funds which shall be "demand deposits" and what 
character and amount of funds shall be "time deposits". 

SECURITIES PLEDGE 

The Bank agrees to execute a depository pledge 
contract with the County and to pledge acceptable securi­
ties in compliance with the Statutes of the State of 
Texas in an amount determined by the County as necessary 
in securing any and all deposits of the County's Publio 
Funds. It is agreed that the County shall reserve the 
right to alter from time to time the required amount of 
securities to be sufficiently adequate to protect said 
funds and to approve or reject the securities so pledged. 
It is further understood that the Bank shall have the 
right and privilege of substituting securities upon 
obtaining approval of the County, provided the total 
amount of securities deposited is adequate under the law. 
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February 20, 1981 
Commissioners Court 

III. RATE GUARANTEE 

Certificates of $100,000.00 or more will pay the 
same rate as that paid for $10,000.00 money market 
certificates for 26 weeks. This rate, according to 
Regulation 0, will be one-quarter per cent above the 
rate for United States Treasury Bills immediately 
prior to the date of the deposit or certificate. It 
shall be binding only until the maturity of the 
certificate. 

The interest rate for time deposits under 
$100,000.00 shall be the maximum rate offered according 
to Regulation 0 at the time the deposit or certificate 
is written. It shall be binding only until the maturity 
of the certificate. 

IV. OTHER SERVICES 

The Bank agrees to furnish deposit slips for all 
of the accounts, money bags and a monthly bank statement 
on each account without charge to the County. We will 
also act as paying agent for principal and/or interest 
on County bonds without charge. We will furnish bags 
and keys as needed for night depository without cost to 
the County. We will help in any financial and 
accounting counseling that might be needed. We will 
handle all County accounts in accordance with generally 
accepted ~anking practice. 

I am enclos'ing a statement showing the financial condition of 
the bank as of application date. The amount of paid-up capital 
8tock ia $100,000.00 and permanent surplus is $1,500,000.00. Also 
attached is our certified check in the amount of $500.00 as a 
guarantee of good faith on our part. 

MMclfj 

Encl08ure81(2) 

Yours very truly, 

'y-Y7A4Yn~ 
Max McPeek 
President 
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February 20, 1981 

MAlI Ma~1:1:1( 
.. "ae'DINT 

Commissioners Court 
Upshur County 
Gilmer, Texas 75644 

Gentlemen I 

The Gilmer National Bank ,submits the following bid to become 
depository for Upshur county(County and District Clerk Trust Funds) 
for the year 1981-82. 

,J 

I. DEPOSITORY 

II. 

, , 

The Bank does hereby agree to maintain all accounts 
of the County according to the wishes and desires of the 
County, or its proper and legally designated representa­
tive or representatives, in compliance with all the 
provisions of the laws of the State of Texas relating to 
the County fund depositories. In this connection, it is 
expressly understood that the County shall have the power 
to determine and designate the character and amount of 
County funds Which shall be "demand deposits" and what 
character and amount of funds ~hall be "time deposits". 

SECURITIES PLEDGE 

The Bank agrees to execute a depository pledge 
contract with the County and to pledge acceptable securi­
ties in compliance with the Statutes of the State of 
Texas in an amount determined by the County as necessary 
in securing any and all deposits of the County's Public 
Funds. It is agreed that the County shall reserve the 
right to alter from time to time the required amount of 
securities to be sufficiently adequate to protect said 
funds and to approve or reject the securities so pledged. 
It is further understood that the Bank shall have the 
right and privilege of substituting securities upon 
obtaining approval of the County, provided the total 
amount of securities deposited is adequate under the law. 

--~--------------------------------------
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III. RATE GUARANTEB 

Certifioates of $100,000.00 or more will pay the 
same rate as that paid for $10,000.00 money market 
certifioates for 26 weeks. This rate, aocording to 
Regulation 0, will be one-quarter per cent above the 
rate for United States Treasury Bills immediately 
prior to the date of the deposit or certifioate. It 
shall be binding only until the maturity of the 
oertifioate. 

The interest rate for time deposits under 
$100,0~0.00 shall be the maximum rate offered aooording 
to Regulation 0 at the time the deposit or oertifioate 
is written. It shall be binding only until the maturity 
of the oertifioate. 

IV. ,OTHER SERVICES 

The Bank agrees to furnish depolit slips for all 
of the aooounts, money bags and a monthly bank statement 
on eaoh aooount without oharge to the County. We will 
also aot as paying agent for prinoipal and/or interest 
on County bonds without oharge. We will furnish bags 
and keys as needed for night depository without coat to 
the County. We will help in any financial and 
aooounting oounaeling that might be needed. We will 
handle all County aooounts in aooordanoe with generally 
aooepted banking praotioe. 

I am enolos~ng a Itatement Ihowing the financial oondition of 
the bank al of applioation date. The amount of paid-up oapital 
stook is $100,000.00 and permanent aurp1us is $1,500,000.00. 

Enclosure 

Yours very truly, 

Max McPeek 
President 
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GILMER, TEXA. 

AT THE CLOSE OF BUSINESS DECEMBER 31, II .. 

AlEaaURC.8 
1818 

Loans and Dissounts ..... _ ... _ .... _ .... __ ._ $13,806,121.38 
Overdrafts • ___ .... . .. _____ 5,744.40 
Building, Furniture and Fixture. ___ • __ ._.___ 304,558.85 
Federal Reserve Bank Stock _____ ... __ . 33,000.00 
Other Ass.to _ .... _ .. _ ---"-'" 4,198.87 
Other Real Estate __ . ___ . _.____ -0-

CASH AND QUICK ASSETS: 
Cash and Ex.hange _ .. __ .. _ ........... --.... - ... -, 2,247,007.82 
US. Government Bonda _. ___ ..... _._ .. _........ 3,045,128.93 
Munlelpa1 Bonde and Warrants ..... '1,428,482.25 
Federal Funde Sold _.. 2,000,000.00 

1980 
,13,852,325.31 

8,179.83 
399,28231 

33,000.00 
-0-
-0-

, 2,728,588.85 
4,345,173.14 
8,244,411.41 
1,000,000.00 

TOTAL - - - ,28,874,249.21 f34,709,53Ut 

I-IA811-1T11:8 
Capital Stock . _ ... _ .... _ ..... __ ... __ ........... __ ...., 100,000.00 
Surplus _ ........... _. ____ ._._ .... _.. 1,000,000.00 
Undivided Profits _ .. , .. _. _____ .. _ 1,446,809.47 
Reserves _._ .. _ ....... _____ . ___ ._ 488,948.50 
Unearned Interest _ .... __ ._ ....... _ ... ___ .. _ 532,405.15 
Mort,age Indebtedneaa ........ _ .... _ ..... _ ... _ .. _ 62,500.00 
DEPOSITS ... __ "", ......... _. ____ '25,275,m.01 

TOTAL .... - ,28,874,241.21 

THe .eaVE eTATII:MIENT f. CORReOT. 
MAX MCPECK, Pllle.tDIENT 

Mr." ••• ,..DC •• " DI:~ •• f" , .. aU •• NDI: ....... AT .. .. 

• 100,000.00 
1,000,000.00 
1,812,740." 

472,299.04 
4n,18UI 
31,000.00 

$30,810,311.74 

$34,708,117 •• 1 

a,.,..oIU •• D.NECTaRa 

MAt-CD"'" .MITH. eH.I ...... Dr THe aDA ... 

MAK Mo"CEK, ,. ••• IOENT 
KENNETH aTEWAftT. C_CDUTfV& YIO.·~.I.IOINT 

aH",,,Lea HOLMe., Yfal·~.e.foe"" 

"av HAlt"'.' CA.Hle. 
VIROINIA CAR"Da.a., A •• T. OA.HI ... 
mA"V w. PATTClllaaN, A •• T. Ylo .. ·~.e.foINT 

"DVOC aLA'UC, A ...... O ... HIIA 
MARV M. \lAUDMM, A •• T. O ..... IC. 

L. H. aall • 
."'RAt' ."IEIlNI 

IEDWIN ,.. HII'UI ...... NN 

•• tI. Halla 
.I. H. MDO •• 

~.TRIOI. IMMIER."ITV 
... T. LDND 

M .... MoPEIlK 
WILLIAM ,.. ~"'TTIER.DN 

MALcaLM aMITM 

.IINNIIE1'H enw""" 
• AtW'aaliV ;./ 
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Comptroller's Copy 

County Depository Pledge Contract 
-. 

STATE OF TEXAS. } 
'--County of __ .-:U;.!p;,;:s;;,h;;:ur=-____ _ 

KNOW All MEN BY TlIESE PRESENTS: 

That Gilmer National Bank, Gilmer, Texas 

of _____ ..::U;J;:p;:::s:,:hu=r ______________ County. Texas. does hereby p1edae 

and depOSIt the followlnl secunllel with the CommlSSionefl' Courl of __ ...;U"'p;,;:s:.:hu=r'--_____ _ 

Counly. In the amount of ____ ;:..$l~, 7;.,;9;.,;5:.J,:.,;O:.,;O;,,;:0;,,;: • ...:;0...:;0 _____________ DoIl3f1. 

upon the terms and conditions and for the purposes hereinafter set forth: 

SECURITIES AMOUNT 

I. (See Attached Sheet! ,------------------
2. ,------------------
3. ,------------------
4. ,------------------
S. ,-----------------
6. ,-----------------
7. ,------------------
II. ,------------------
9. ,------------------

10. ,--------
II ,--------------,----
12. 

TOTAL ,-----------
The tonditions of th~ .bove conlratt .rc 5Ilth Ih.t, wh~r .. ~. thl' above bounden "Icd~r _ .... __ _ 

March 
Gilmer National Bank w.~ on the 2 day ol~ A. O. 19 ...al.... 

_________________ , ____ ~ .. ----,....._- II 
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.,,: :~or,. __ ~_6 __ .PG._L 1 V VOL ;;1 PG.2L 
'~ ... ' MATURITY SAFEKEEPING 

RATE DATE RECEIPT NO. AMOUNT 

Federal Ib1e lDan Bank Bonds 10.8' 3/25/85 446343 $ 200,000.00 

Ftlderal Ib1e lDan Bank Bonds 8.125' 5/28/85 372561 $ 200,000.00 

Ftlderal Iand Bank Bonds 8.20' 1/20/83 323518 $ 200,000.00 

Ftlderal National M:>rtCJage 
Association Bonds 14.05\ 1/10/84 457286 $ 100,000.00 

Federal I.and Bank Bonds 8.20\ 1/22/90 369645 $ 200,000.00 

Federal Iand Bank Bonds 8.10\ 7/22/85 323276 $ 100,000.00 

. 
Federal Farm Credit Bank BoridS 13.20\ 3/ 4/85 . 460807 $ 200,000.00 

~lington, Texas PeImanent 
IITpt"Ollerollt aJnds 8' 2/ 1/90 447079 $ 95,000.00 

Oallas, Texas Civic Center 
Amenue Bonds 5.3\ 1/ 1/92 371873 $ 100,000.00 

Midland County, Texas lb.1sinq . 
7/ 1/89 449614 $ FiMnce Oorporatioo Bonds B.S' 100,000.00 

~ •••••••••••• Interest and Sinkinq $ 100,000.00 

RcgulIU' $ 100,000.00 

Tima and Savings $ 100,000.00 

TCIl'AL 
$1,795,000.00 

• I , 

;--r""1' "'";,---''''''' --;--- .... -... :...-"'";~-........-..,..- .... " ," ' 'O\"~.-------.----..,-----..,.-­
. " 
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duly Ind Jeplly chosen by lhe Commiulonen' Court of ___ U;.p!;.s::;h;.;;u::r=-______ County, TellIS, 

a. Counly DepOlllory for laid county for a period of Iwo yellS endlna IIxly days from lhe lime fixed by IIW 

for Ihe nUl se~clion of a deposilory, upon lis biddin. Ind qreemglo pay lhe Counly of ______ _ 

___ ...::U..,p"'s"'h:.:u:.:r'-______ Inleresl on "lime deposits" on dilly ballnces kepI In laid deposilory of 

lIid Counly of __ "'U~p::s::h::u:.:r=_ _____ al Ihe nle of _________ per cenl per Innum, 

1111/ mleresl payable monlhly. 

NOW, THEREFORE, if Ihe above bounden pledaor __ .....;;G..;;;1_1;;;.ID..;;;e.;;.r_N;..a;...t;;.;i;;Q;;.;n""a;;.;1;...;;B""a;;;;n"'k'--__ _ 

___________ ..... ________ shall faithfully do Ind perform III Ihe dulles Ind 

obhpllons devolvin. on il by law IS Ihe counly depoSilory of ___ .:;Us;;p.;:s;.:hu=r ____ Counly, and shill 

upon presenlallon pay checks dnwn on II by ihe counly lrelsurer of __ -'U"'p"'s;.;h"'u"'r _________ _ 

County, TexI., on "demand deposits" accounts 1ft such depository; and all checks dnwn upon Iny "lime 

depoSit" account upon pre"nlallOll, after Ihe ekplralion of lhe penod of notice required in lhe case of "lime 

deposlls," and shall fallhfully keep said counly funds. and Iccounl for same Iccordm, 10 law. and shill 

fallhfully keep and accounl for III funds belonlPnl 10 Ihe counly which are deposiled wllh II under Ihe 
, 

requlremenls of Te .. s ReVised Civil Sialuies Annolaled article 2547, and shall include Sllle funds collecled 

by the IIX colleclor. and shall pay lhe mleresl al Ihe lime and al Ihe nle herembefore stipulaled on "lime 

deposlIS". and shall, II Ihe explrallon of Ihe lerm for which It has been chosen, lurn /Wer 10 II. successor III 

the funds. properly. and other thin .. of value. comma mto ils hands IS deposilory, then and in Ihal eventlhl. 

contract .. 10 be and become null and void and Ihe securilles above shall be relurned to Ihe pledRor, olherwlse 

10 rem.in in full fon.-e Ind effect, hereby specially autharizinathe Commissionen' Courl of Upshur 

__ .;... Counly, Tuas, 10 .ell al public or privlte IIW, with or without nOlice to the pledlor, the securilici. 

or any pari lhereof. and apply Ihe PRK.-eeds of sale 10 Ibe sahsfaclJon of any mdebledness arisilll by virtue of 

lhe violalion of any or alllhe condlllOns of IbIS conlract. 

The above proviSIon is IIIvcn in IddlllOn 10 Iny rem.dy Ihe plcdsee mlY hi •• In Iny SUII hrnuahl on Ihll 

conlrlelln Iny court in IhlS Slale. 

Any lull anSiAl 01'1 of or in any WIY connecled wilh IhlS conlnet. shall be Iri.od ill IIIe Counly or 

___ -'U,.,p_sh .. u ... r ____ .nd Stll. orTeltis in any Court Iher.,n hlvlnaJurisdiction of Ihe subJecl mailer 

Chereor. 

IN WITNESS of all which we hive hereunlo sel our handslnd Ihe IIld __________ _ 

___ G_i_lm_e_r __ N_a_t_1_Utl_a_l_Bari ___ k ______ has clused Ihese presenlilo be Iilned wllh III nlme 

Ind by ih presidenl Ind IlIealed and lItlled wllh ils corponl. llell Ihe dlY Ind year fin! abov. wrilltn. 

........ , .. """"\\, 
.--.,. ..""... G "tl 

.- .. _ /1 ~ " 
~. -..a.,.n.. ..... , t • ~ ,:s.~ ","';J"'; \~' If 

/r-~ •. '''''''''' , *0. ~')" 
:.,' ")", I" 
: ';,' ., ',Sea'), t" ;. ~ 
. ' .. " ." ...... ~ ." • R' ;.! I" 

• I~ I.' - .,c ... ,: .. '" .. . . 
. • ' •• ,~ \~\ It i:. :-

" ',"' '" : • 'u*' ·t., .... <!. .:' " ...............: " 
'" ,,"\" .. -'I ,'II- -

"I ....... • I , ' .. 

""""""" .! , 
'I"~ ... 

Gilmer National Bank 

" ) By __ ~~~J~I~1~,(~~I~/~I_(~'M'_' _l~'/ ___________ __ 

Max McPeek -

! 
! 
! , 
I • • 

, , 
• 
· • 

I , 
• J , 

_ ______ ...:,,:--__ ..J" •• 
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ACKNOWLEDGMENT 
STATE OF TEXAS, } 

County of __ ~U~P:;:S~HU::.R:!-____ _ 
Before Me, _....:G;;;A;;;r~y....:w:.;,....:P..:A:.:t:.:t;;;e;:r..:s;;;o;.:;;n:.....---

on this day penonaJly appeared ___ .:M,::A::x:..,:M,::c:.:p;.:e;:,:e:.:k:... _______________ _ 
, 

President of Gilmer Na.tiona1 Bank 

known to me to be the penon whOle name Is subscribed to the forqoin, instNment, and acknowledaed to 

me that he executed the same u the act and deed of the _..:::G,:,i,:,lm:::::,e;:;.r_N:=A.:;t,:,io:::.n!!A::=.l_B:;:A::;n!!k::... _____ _ 

a corporation, for the purpose and consideration therein expreaed and in the capacity therein .tlted. 

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the __ .::2n::;d=-___ day of 

__ -IlMlilal;r~IiPI1-____ ' A. D. 19 ...!!.... My commilaion expires _...:· ... jl.l .... ;...:;;--o-L{.:J.1..l1':=.!~· __ _ 

"~; ' ..... , •. ,\ 'i P "I) ". 
f ,",' .,' ~ ~", .,........ ,'" . ~'.. .. .. ',,,·'0" I .. , .. ~ .... ~ •• , '.n 

.. .' \' '. . :. ~ .. \~.~.; 
;.q" . . , 
': ... .:" i : 

'::. 11'1", /'" ... '. .... '" l ~ • ;. ••• ." 'tl".~ .~ "':; ............. 1· ~ '., ,0,.. 1'.- \~" "". 
•••••• v t~ ",' 

'l ".: \ >"f .. ,I""" 
.. 'f') • 

(Seal) 

o ry bUclna or • 

____ .lIU~P;,tlS~H>!:iU:!lR .... _____ County, TexA 

The within contract showinl approval by the ('ommissionerS' Court of this County, wa. filed for record 

on the 2pd day of March , 19 .!.!.L, and duly recorded in Book ....:6:....._p... 161 , 

Bond Reeord of Upshur County, Teu.and forwarded to the Comptroller of Public Account. for 

approval. 

.. ~" .. 
• ~'.., ,t'''' ".' . 

. ,. ,.,.' ;",,'·~".A.¢tUfNtItJ ti'd scal of office, Ihls lhe 
.,~'\ ' .... , .. \#-\:,,, •• 

2nd day or Mlll'ch 19 81 ~~~ ___________ , --e' 

9J '<.(U1)< ., '\oj. " "~ • • .' 

." '1 .. ': •• , r ..... 
~ "! w, , ,:. '!"/":";" 

:,., lI.. ':.",., . ~ ~ . . , 
' ......... 'J'" • "'J" 

t. • 't • 't.r" '" .' • '0 \~ I ... t' to I' , • . ,', " .. '" 
,. ,,\, ",' •••• \ ...... 1-- \ • 

.. - •• '~" If \.,,' ••• ~ .1 • 
~ .. ,"4:(4"" ...... • 

t, ~\4t'~'\1 
NOTE: 

County Clerk, U pshul' Counly. 

I. TIll: C'OMPTROLLER OF PUBLIC ACCOUNTS AND TilE <'OM MISSIONERS' <'OURT MUST 
CilVll APPROVAL OF TillS <'ONTRA<T. 

I J.', '" f 

2. Texas Reyised Civil Slatutes Annotated arllcles 2547 and 25481. prescribe characler of securllies 
that may be pledged. 

3. Securities pled,ed are to be accepted at their market value and not at Ihelr face value. 

4. This form of Pledae Contract wu prucribed by the Allorney General and should be .trlctly adhered 
10. 

5. This blank form ahould be used where it is possible. 

, , ( . , , , , 
'0 '\ 

-,~---------------------------------------
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'81 E' 30 A;-I II: flil 

County Deposihiry 
Pledge Contract 

Upshur County. 

Made in tlte sum ofS 1.795.000.00 

APPROVED IN OPES 
COMMISSIONERS' COURT 

March 2 .r-' 19 81 

h~2/;;c;~// 
~ ,/ 

County J ucfge uoslmr County. 

Filed: Karch 2 " 19 81 . 

o Yh d<g i -. 
CoUnty Oed: Upshur ~~County. 

Approved: 

________________ ~oI9 ___ 

FOR: 

CompttoUer of Public Aceounts 
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EXCHANGE CERTIFICATE 

THE STATE OF TEXAS 

COUNTY OF UPSHUR 

WE, 

EVERETT DEAN, 
J. B. HI.!!.~! JR. 
C. H. PIUiAN 

§ 
S 
5 

COUNTY JUDGE of Upshur County, Texas 
COUNTY CLERK of Upshur County, Texas 
COUNTY TREASURER of Upshur County, Texas 

DO HEREBY CERTIFY that the said CountY1 through its said officials 
has this day received a total of $54,OuO in claims and accounts 
from the bank as follows: 

Claim number 8 for $11,000 in claims and accounts from the 
Gilmer National Bank of Gilmer, Texas, and 

Claim number 9 for $43,000 in claims and accounts from the 
Gilmer National Bank of Gilmer, Texas, 

and said $54,000 in claims and accounts represents outstanding 
indebtedness described in detail in that certain order of the Com­
missioners' Court of said County passed on the 2 day of March, 
1981, to which reference is herein made for a detaIled description 
of said indebtedness. 

WE FURTHER CERTIFY that each of said original evidences of 
indebtedness was incurred in connection with a claim or account for 
which the County was legally liable and for which full value and 
consideration was and is acknowledged!" that each claim or account 
has been duly audited, approved and a lowed by the Commissioners' 
Court of Upshur County, Texas, prior to the issuance of said 
evidences of indebtedness, the amount of each claim or account 
not being in excess of any statutory limitation or appropriation; 
that none of said claims or accounts were incurred for money bor­
rowed or for purposes other than permitted by statute. 

WE FURTHER CERTIFY that we have on this day cancelled and 
destroyed each of the evidences of indebtedness described in the 
aforesaid order of the Commissioners' Court. 

WE FURTHER CERTIFY that in Heu of said $54 000 claims and 
accounts we have on this day delivered to the Gii;er National Bank 
of Gilmer, Texas, certificates numbered 432 through 485, totaling 
$541000 "Upshur CountYl Texas, Certificates of ObHgation, Series 
197~," dated June 1, h79 in denomination of $1,000 each, bearing 
interest at the rate of 6i per annum, and npmbered and maturing as 
follows: 

CERTIFICATE NUMBERS 
(All Inclusive) 

432 to 465 
466 to 485 

MATURITY 

1994 
1995 

AMOUNT 

$34,000 
20,000 

(being part of a'total authorized i •• ue of $500,000 certificate.). 

," 

--~--------------------------~------~~ 
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AND WE FURTHER CERTIFY that the said certificates of 
obligation were duly and legally authorized by order of the 
Commissioners' Court of Upshur County, Texas, passed on the 
14th day of May. 1979. and recorded in the Minutes of said 
Commissioners' Court. 

. " 

WITNE~~ RANDS and the seal of said Commissioners' Court, 
this the __ day of March. 1981. 

~ur County, Texas 

~,)&~ CoUtyreasurer ~ pshur County'. 
Texas 

(Comm.Crt.Seal) 
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EXCHANGE CERrIFICATE 

THE STATE OF TEXAS 

COUNTY OF UPSHUR 

§ 
§ 
s 

WE, THE UNDERSIGNED OFFICERS of the GILMER NATIONAL BANK, 
Gilmer, Texas, DO HEREBY CERrIFY THAT THE SAID BANK through its 
Baid officials has thiB day received certificates of obligation 
numbered 432 through 485, totaling $541000 "Upshur Countl1 Texas, 
Certificates of Obligation, Series 197!1," dated June 1, !l79, in 
denomination of $1,000 each, bearing interest at the rate of 61 
per annum, and being numbered and maturing as follows: 

CERTIFICATE NUMBERS 
(All Inclusive) 

432 to 465 
466 to 485 

MATURITIES 

1994 
1995 

AMOUNT 

$34,000 
20,O~0 

and being part of a total authorized issue of $500,000 certifi­
cateB. 

WE FURTHER CERTIFY that Buch certificates were delivered 
to this Bank in exchange for Claim numbered 8 for $11,000 and 
Claim numbered 9 for $43,000, representing outstanding indebted­
ness described in detail in that certain order of the Commis­
sioners' Court of said County passed on the 1. .. " day of March, 
1981, to which reference iB hereby made for a detailed deBcrip­
tion of Baid indebtedness. 

WITNESS OUR HANDS AND THE SEAL OF SAID BANK, this the 1"p' 
day of March, 1981. 

ATTEST: 

GILMER NATIONAL BANK, 
Gi lmer, Texas 

/By~a, ~~ 
/ :":",,.~ or Au Still.aier 

'" /, • 'I f I' ;: ' 

~ ,,' (Bank Seal), 
" , I 'I, 

1)1 r, J ~J ~ .,-. , ,,~ ,~. 

" , 
1/ .. , 
I' 

: . 

J 

; 

• • ", 
" 

, ,', 
';r \ 

• , '.J- I 

-~----------------------------~~ 



, , 

t 

• 

'I 

'" ~ ... ".;t_ ... .1I-O":~""'T)_ ('."'~'4 ';-J' __ :.:: =:::1:",''''' '",' ""~;:,\"''':H;':;'·::':"'oiJ'"':'''·_'':';'· .... ·..:':;,''",,:,' '::'~!..i'.l.':......' ...:.:."_.:.·_LI ____ '"-____ .......... _....,.._ 

/ 

Claim 
Number 

8 

9 

VOL: ~I PG..z.L 
AN ORDER by the Commissioners' Court of Upshur County, 

Texas, relating to the exchange of claims and 
accounts for certificstes of obligation; making 
provisions for the exchange; and making certain 
findings in connection therewith. 

" 

WHEREAS, by order duly passed and adopted on the 14th day a 
of May, 1979, this Commissioner~ Court authorized the issuance 
of certificates of obligation in the amount of $500,000 for the ~ 
purpose of paying all or a part of the contractual obligations . I 
to be incurred for the construction of public works (the construc- , 
tion and reconstruction of county roads and bridges) and for the 
purchase of materials, supplies, equipment and machinery and for 
the acquisition of land and rights of way for county roads; and 

WHEREAS, in such order it was provided that claims and :' 
accounts representing an undivided interest in the certificates 
of obligation could be incurred and exchanged for the certificates 
of obligation; and ' 

WHEREAS, on the 19th day of April, 1979, and on the 26th 
day of April, 1979, notice of intentiQn tOIeceive bids for the 
receipt of certain materials for road improvements (road oil) 
was published and bids were received on the 16th day of July, 
1979, and contracts were duly and legally entered into by and 
between Upshur County and the following contractors: 

Dorchester Refining Company 
Wilson-Riley, Inc. 

WHEREAS, pursuant to such contracts certain oil has been 
supplied to the County and claims and accounts have been incurred 
and certain cash payments made as follows: 

Name of Amount of Cash Barrels Total Price 
Contractor Claim ~ of Oil Paid 

Dorchester $11,000, $676.18 507.66 $ 11,676.18 
Refining Company 

Wilson-Riley, Inc. 43,000 590.75 1805.00 43,590.75 

AND WHEREAS, the said claims numbered 8 and 9 are held by the 
Gilmer National Bank, Gilmer, TeXas, and it is now proper to provic e 
for the exchange of the same for certificates of obligation; now, 
therefore, 

BE IT ORDERED BY THE COMMISSIONERS' COURT OF UPSHUR COUNTY, 
TEXAS: 

SECTION 1: That all of the recitals contained in the preambl 
hereof are now found to be true and adopted as the judgment and 
findings of this Commissioners' Court. 

SECTION 2: It is hereby found and determined that all of 
the claims and accounts listed in the preamble hereof have been ' 
incurred as contractual obligations by the County of Upshur, Texas 
that claims numbered 8 and 9 were for the purchase of road oil 
for the reconstruction and improvement of county roads. 

SE1TION 3: That the certificates of the County of Upshur, 
State 0 Texas, known as '~PSHUR COUNTY, TEXAS, CERTIFICATES OF 
OBLIGATION, SERIES 1979" dated June 1, 1979, authorized to be 
issued by said Court on the 14th day of May, 1979, and described 
as follows, to wit: 

I 
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CERTIFICATE NUMBERS 

(All Inclusive) 

432 to 465 
466 to'485 

MATURITY 

1994 
1995 

Total 

AMOUNT 

$34,000 
20.000 

$54,000 

, INTEREST 
RATE 

6'X. 
6'X. 

be and the same are hereby ordered delivered as follows: 

$11,000 - certificates numbered 432 through 442 are hereby 
delivered to the Gilmer National Bank of Gilmer, 
Texas, in exchange for claim numbered 8 and 

$43,000 - certificates numbered 443 through 485 are hereby 
delivered to the Gilmer National Bank'of Gilmer, 
Texas. in exchange for claim numbered 9 • 

SECTION 4: It is further ordered that said certificates be 
completed as to their execution and that all past due coupons 
be removed therefrom and that the same be issued under the Const~­
tution and laws of the State of Texas for the purpose of paying, 
cancelling and funding an equal amount of the existing indebted­
ness of the County represented by Claims numbered 8 and 9, all of 
which were duly and legally incurred for the purpose specified in 
the preamble of this order. It is specifically found and determin 
that all of the claims and accounts which are to be allowed by thi 
County prior to the issuance of the original indebtedness and that 
such original indebtedness is to be surrendered to the County Judg 
County Clerk and County Treasurer and by those officers to be can­
celled by the issuance and delivery to the aforesaid holders of 
the above described $54,000 in certificates • 

SECTION 5: As 2rovidea in the order of this County author­
izing the issuance of the said certificate's of obligation adopted 
the 14th day of May, 1979. the County Judge County Clerk and Coun 
Treasurer have joint control of said $54,000 certificates and the 
said officials are authorized and directed to make the actual de­
livelY of the certificates to the bank named above and to simul­
taneously deliver a receipt for the original claims and accountl 
to be surrendered in exchange for the indebtednesl to be funded. 
The holder of such claims and accounts should be required to give 
the aforesaid officials of the County a receipt for the certifi­
cates which are being issued and paid in lieu of the original in­
debtedness. 

SECTION 6: That when executed and delivered in accordance 
herewith the aforesaid certificates are hereby declared to be 
valid, subsisting and enforceable obligations of the County of 
Upshur, Texas, the said County having heretofore received full 
value and consideration for each claim and account mentioned in 
the preamble hereof, which claims and accounts evidence indebted~ 
ness of the County of Upshur heretofore incurred; that all things 
required by law in the issuance and delivery of said certificates 
and the underlying claims and accounts have happened and have bee 
performed in due time, form and manner, as required by law; that 
each of the claims and accounts hereinabove listed Were issued in 
payment of an obligation incurred in connection with the contrac­
tual obligations as described in the preamble of this order, this 
judicial ascertainment being expressly made for the use and bene­
fit of the prospective owners and holders of the said certificate 
the Attorney General of Texas and any other attorneys Who shall 
pass upon the legality and vatidity of the said certificates and 
same shall be binding upon the County of Upshur, Texas, the Com­
missioners' Court of said County and the luccellorl in office of 
the County. County Judge and other members of said Commislionerl', 
Court. 
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PASSED AND APPROVEn, thb th~~day 

ATTEST: 

C2tKr/t:¥e1! ~fi-Off1c10 
Clerk of the Commissioners' 
Court of Upshur County, Texas 

(Comm.Crt.Sea1) 

" 
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of March, 1981. 

I 

'~O 

a 

< • -,,- •• ------...:. 



( , ., 
" , 
! 
;~ 
,~ 

;; 
f~ 
" 
~ 

!! 

" 
"l 

, 

r 

;, 
I 

" 
1 

(I , I 
, 

, , , 
'(1 

, 
r 

I • ~ 
'"' J " 

'] " " ; 
" 

'1 f J 

·1 
, , , 
, 
• t, 

1 
1 
I 
I, 

, , 

C\ 1 
! 
• 1 ,r ,:1 , i: 
! • , 

, . \ I • \ ... , . " 
TO: PAYROLL DEPARTMENT 

» 
t, ,., ... • ',I' '\ " .. ' I l\ t' 't I I' , 

VOL"dd! PG. 9/ 

~~, __ ~ti~'R6~~~~~,~.h'=~~IL/~9R.~LV ____ __ 

• _ •• __ .!>~~oJ..!i!!l!l" __ T..L:..,--.:a!!rIlffiz::n~"'",, ~.:I!..u::""" ________ _ 

n::l> _," 0_ /(""'1 
-.,c ..... HCUIII'fY fIO._:A=~!L_ .. ,2;U"'~-'~~~:L.---_CI.OC' NO --------

THE CHANGEISI . 
'-C..-CIC ALL A~ eo ... • ... M '" 
8'bWPMnlaNT ShcA# 
I!I'JO. ~.\~ _ ()i~A -,', 

08MiPT 

ORA,. .j 'N"'-DO 
0 
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SalaJ'Y Fund 
First National Bank 

R&B #2 

Salary Fund 
First National Bank 

R&B #3 

Salary Fund 
First National Bank 

General 

Salary Fund 
First National 
Burl Townsend 

,~_: MiBn:te I:l:fell 

Edna F. 
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Welch 
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Salaries 
C.D. Purchase 

Salaries 
C.D. Purchase 

Salaries 
C.D. Purchase 

Salaries 
C.D. Purchase 

7,400,00 

27,000.00 

7,357.21 

46,000.00 

9,403.88 

13,000.00 

67,103.15 

145,000.00 

Services&charges 42.00 

Services&charges 123.00 

Supplies 125.00 
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R&B #1,#2,#3,#4 
R&B #4 

R&B #4 

Gilmer National Bank 

First National Bank 

R&B #4 
Salary Fund 

jS .. 

Transfers 
Transfer 

Transfer 

Principal 
Interest 

Interest 

Salaries 

'" 

First National Bank 

Chester Newsome 
Mrs. Ray Boge1 

Bessie Ray 

C.D. Purchase 
Gravel 

Gravel 

Gravel 
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60,000.00 

8,500.00 

8,500.00 

20,000.00 
6,205.14 

6,930.00 

7,875.78 

34,000.00 
18.00 
12.00 

18.00 
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Salary Fund 

Kathy Davidson FICA Refund 5.00 

Sue Cross FICA Refund 1.00 

Karen Glenn FICA Refund 7.00 

Mari Jo Robinson FICA Refund 6.00 

Addie Rene Morris FICA Refund 2.00 
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